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MESSAGE  EEOM  THE  GOVEBNOB. 


Executive  Department  of^SF.  0. 
Haleigh,  March  15th,  1870. 

To  the  Honorable 

the  General  Asssemhly  of  North  Carolina  : 

Gentlemen  : — Under  "  An  act  to  restore  the  credit  of 
the  State,,  and  facilitate  the  construction  of  our  unfinished 
Bailroads,"  ratified  the  5th  day  of  February,  1870,  we 
have  the  honor  to  submit  the  following  report : 

"We  entered  at  once  on  our  duties  under  this  act.  No- 
tices were  issued  to  the  different  Bailroad  Presidents, 
requiring  them  within  twenty  days  from  the  service  of  the 
notice  to  report,  under  oath  to  the  undersigned,  a  state- 
ment showing  the  following  items : 

1.  What  amount  of  bonds  of  the  State  was  received  fey 
such  President  or  other  officer  from  the  Public  Treasurer, 
or  from  any  predecessor  in  office  of  such  President  or  other 
officer,  with  the  respective  elate  of  such  reception. 

2.  Wliat  amount  of  such  bonds  have  been  sold,  in  what 
markets,  and  at  what  prices,  with  the  respective  dates  ©f 
such  sales. 

3.  What  amount  of  such  bonds  have  been,  or  are  now, 
hypothecated,  to  whom  so  hypothecated,  when  hypotheea- 
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ted,  for  what  purpose,  and  what  amount  of  money  has 
been  realized  by  such  hypothecation. 

4.  What  amount  of  such  bonds  remain  on  hand  unsold, 
or  have  been  turned  over  unsold  to  any  successor  of  such 
President  or  other  officer,  and  whether  any  interest,  and  if 
any,  how  much  has  been  received  by  him  on  any  unsold 
bonds  of  the  State. 

The  Bailroad  Presidents  aforesaid  were  also  required,  in 
accordance  with  -section  3  of  said  act,  to  return  to  the 
Public  Treasurer,  subject  to  the  joint  order  of  the  Governor 
andSuperint'd't  of  Pub.  Works,  aU  bonds  of  the  State  which 
have  been  issued  under  any  authority  of  law,  and  which 
remained  in  the  hands  of  any  such  President  or  other 
officer  unsold,  or  undisposed  of ;  or  in  case  any  such  bonds 
had  been  sold  or  exchanged  for  money  or  other  securities, 
the  said  President  or  other  officer  were  required  to  deposit 
in  the  Public  Treasury  such  money,  proceeds  or  securities, 
or  so  much  thereof  as  he  had  not  actually  expended  upon 
his  road. 

E.  Belo,  President  of  the  Northwestern  North  Carolina 
Eoad,  was  notified  on  the  12th  February,  1870,  and  re- 
ported to  us  and  filed  his  statement  on  the  22d  of  the 
same  month. 

It  appears  by  his  statement  that  he  has  received  of  the 
Public  Treasurer  one  million  and  eighty  thousand  dollars 
in  bonds.  They  were  received  in  October  last.  He  has 
sold  none  and  hypothecated  none.  He  has  received  no 
interest  on  the  bonds,  and  all  of  them  have  been  returned 
to  the  Public  Treasurer. 

J.  E.  Stubbs,  President  of  the  Williamston  and  Tarbo- 
rough  Eoad,  was  notified  Februry  11th,  1870,  and  reported 
to  us  and  filed  his  statement  on  the  22d  of  the  same 
month.  It  appears  by  his  statement  that  on  the  11th  of 
November,  1869,  he  received  three  hundred  thousand  dol- 
lars in  bonds.  He  sold  these  bonds  for  one  hundred  and 
sixty  thousand  nine  hundred  and  forty-eight  dollars  and 
forty-seven  cents.    No  account  of  sales  is  rendered.    He 
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states  that  he  has  expended  the  proceeds  of  these  bonds 
and  has  no  money  on  hand. 

William  Sloan,  President  of  the  Wilmington,  Charlotte 
and  Eutherford  Eoad,  was  notified  February  11th,  1870, 
and  reported  to  us  and  filed  his  statement  March  2d.  It 
appears  by  his  statement  that  on  the  13th  of  October, 
1869,  he  received  five  hundred  thousand  dollars  in  bonds, 
and  on  the  17th  of  December,  1869,  he  received  one  million 
five  hundred  thousand  dollars  in  bonds.  He  states  he  has 
sold  none  of  these  bonds ;  that  he  has  hypothecated  one 
hundred  thousand  dollars  of  them  with  the  National  Bank 
of  Wilmington,  four  hundred  thousand  dollars  of  them  with 
Henry  Clews  &  Co.,  New  York,  two  hundred  thousand 
dollars  of  them  with  the  "  New  York  Guaranty  and  In- 
demity  Company,"  and  one  million  of  dollars  of  them  with 
John  F.  Pickerell,*New  York,  leaving  three  hundred  thou- 
sand dollars  of  them  in  Bank  unincumbered.  One  million 
of  dollars  in  bonds  is  still  in  the  Public  Treasury,  not 
having  been  called  for  or  drawn  out.  He  states  he  has 
paid  no  interest,  except  in  coupons  for  the  first  six  months 
on  the  bonds  he  received.  No  money  and  no  bonds 
returned. 

S.  McDowell  Tate,  former  President  and  Trustee  of 
the  Western  North  Carolina  Road,  reported  to  us  and 
filed  his  statement  on  the  2d  of  March,  1870.  It  appears 
by  his  statement  that  he  has  received  in  bonds  two  millions 
and  sixty-seven  thousand  and  forty  dollars ;  that  he  has 
sold  these  bonds  at  various  times  from  October  7th,  1868, 
to  February  1,  1870,  at  prices  ranging  from  67  5-8  to  24 
cents  in  the  dollar,  making  an  average  for  all  of  54  6-100 ; 
the  whole  amount  realized  for  them  being  nine  hundred 
and  nine  thousand  eight  hundred  and  thirty-one  dollars 
and  sixty-one  cents.  He  states  he  has  in  the  bank  of  the 
Eepublic  three  hundred  and  sixteen  bonds  of  one  thousand 
dollars  each,  pledged  for  a  debt  of  forty-five  thousands 
seven  hundred  and  twenty-seven  dollars  and  six  cents. 
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A.  J.  Jones,  President  of  the  Western  or  Fayetteville 
Eoad,  was  notified  February  11th,  1870,  and  reported  to 
us  on  the  2d  of  March.  He  admits  that  he  has  received 
certain  coupon  bonds  of  the  State,  but  says  he  is  advised 
by  counsel  that  these  bonds  are  the  property  of  the  Wes- 
tern Railroad  Company,  and  he  respectfully  declines  to 
deliver  them  up.  He  states  he  has  been  enjoined  in  the 
name  of  the  stockholders  against  returning  these  bonds  or 
their  proceeds,  and  that  the  suit  is  pending  and  undeter- 
mined. 

M.  S.  Littlefield,  President  of  the  Western  Division  of 
the  Western  North  Carolina  Eoad,  was  notified  February 
12th,  1870,  and  reported  and  filed  his  statement  on  the 
4th  of  March.  It  appears  by  his  statement  that  he  has 
received  no  bonds  from  the  Public  Treasurer,  but  that  he 
has  received  orders  and  receipts  for  bonds  from  his  prede- 
cessor, amounting  in  bonds  to  one  million  nine  hundred 
and  nineteen  thousand  dollars.  He  has  received  twenty 
of  these  bonds  of  one  thousand  dollars  each.  He  has  sold 
none  of  them.  He  states  that  he  has  been  informed  by 
parties  holding  these  bonds  that  all  the  bonds  but  twenty 
of  one  thousand  dollars  each  above  mentioned,  have  been 
sold  to  make  up  for  loans  obtained  on  them  by  hypothe- 
cation with  the  parties  aforesaid.  He  states  there  are 
other  bonds  in  the  hands  of  Soutter  &  Co.,  amount  not 
stated,  on  which  moneys  have  been  advanced  to  him,  which 
he  has  applied  to  the  use  of  the  Eoad.  He  says  no  interest 
has  been  received  by  him  on  coupons.  He  states  that  his 
predecessor  received  six  millions  three  hundred  and  sixty- 
seven  thousand  dollars  in  bonds ;  that  sales  have  been 
reported  to  him  by  his  predecessor  of  three  millions  one 
hundred  and  thirty-two  thousand  dollars  in  bonds  at  from 
62  1-2  to  43 ;  that  his  predecessor  has  disposed  of  five 
millions  two  hundred  and  ninety-eight  thousand  dollars  in 
bonds,  leaving  one  million  and  sixty-nine  thousand  dollars 
in  bonds  unaccounted  for.  He  says  his  predecessor  has 
disbursed  in  cash  one  million  five  hundred  and  seventy- 
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;seven  thousand  two  hundred  and  fifty-one  dollars  and 
ninety-eight  cents,  leaving  a  cash  balance  against  him  of 
two  hundred  and  twenty-six  thousand  three  hundred  and 
eighty-three  dollars  and  seventy-two  cents.  He  states  he 
lias  in  available  collaterals  from  his  predecessor  one  hun- 
dred and  forty-six  thousand  nine  hundred  dollars,  which 
are  pledged  to  pay  contractors  for  estimates  now  due. 
JBesides  this,  there  are  investments  by  his  predecessor  in 
Eailroad  bonds  of  seven  hundred  and  twenty-six  thousand 
two  hundred  and  eighty-one  dollars  and  eighty-nine  cents. 
He  says  he  has  no  money  on  hand.  The  report  is  volu- 
minous, accompanied  by  tables,  which  must  be  examined 
to  be  fully  understood. 

William  Johnston,  President  of  the  Atlantic,  Tennessee 
and  Ohio  Eoad,  reported  to  us  and  filed  his  account  March 
7th,  1870.  It  appears  by  his  statement  that  he  received 
■one  million  seven  hundred  and  sixty  thousand  dollars  in 
bonds  on  the  14th  of  September,  1869.  He  states  that  he 
has  sold  none,  but  that  he  has  paid  one  hundred  and  sixty- 
three  thousand  dollars  in  bonds  to  compromise  a  suit 
against  his  Company.  He  has  returned  the  balance  of  his 
bonds  to  the  Public  Treasurer. 

Eobert  H.  Cowan,  former  President  of  the  Wilmington, 
Charlotte  and  Eutherford  Eoad,  was  notified  February 
14th,  1870,  and  reported  to  us  and  filed  his  statement 
March  8th.  It  appears  by  his  statement  that  he  at  one 
time  received  six  hundred  and  twenty-one  thousand  dollars 
in  bonds,  which  he  disposed  of  for  four  hundred  and  five 
thousand  one  hundred  and  fifty-seven  dollars  and  nineteen 
cents ;  that  under  an  act  of  April,  1869,  he  received  one 
million  of  dollars  in  bonds  which  he  disposed  of  for  four 
hundred  and  thirty-six  thousand  nine  hundred  and  eighty- 
eight  dollars  and  eighty-four  cents.  There  are  thirty  bonds 
jet  to  be  accounted  for  in  the  hands  of  Soutter  &  Co.  It 
appears  that  one  million  of  dollars  in  bonds  were  disposed 
of  in  1869  at  a  fraction  over  43  cents  in  the  dollar,  while 
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others  were  realizing  between  50  and  60  cents  for  State 
bonds. 

J.  J.  Mott,  President  of  the  Western  North  Carolina 
Eoad,  was  notified  February  19th,  1870,  and  reported  to 
ns  and  filed  his  statement  March  11th.  It  appears  by  his 
statement  that  he  received  six  hundred  and  thirteen  thou- 
sand dollars  in  bonds  ;  that  he  has  sold  one  hundred  and 
seventy  thousand  in  bonds,  at  prices  ranging  from  45  to 
23  1-2  ;  and  that  he  has  hypothecated  with  Clews  &  Co., 
and  Soutter  &  Co.,  the  remainder,  four  hundred  and  forty- 
three  thousand  dollars  in  bonds.  The  last  sales  were  made 
in  January,  1870.  He  has  received  no  interest  from  the 
State  on  his  bonds. 

W.  J.  Hawkins,  President  of  the  Chatham  Eoad,  was 
notified  February  15,  and  reported  to  us  and  filed  his 
statement  March  11th.  It  appears  from  his  statement 
that  he  received  August  20, 1868,  one  million  two  hundred 
thousand  dollars  in  bonds,  and  October  19,  1868,  two 
millions  of  dollars  in  bonds.  He  has  sold  one  million  five 
hundred  and  two  thousand  dollars  in  bonds,  for  which  he 
received  nine  hundred  and  thirty-five  thousand  six  hun- 
dred and  thirty-seven  dollars  and  twenty-nine  cents.  He 
has  hypothecated  forty-eight  thousand  dollars  in  bonds, 
and  has  returned  to  the  Public  Treasury  one  million  six 
hundred  and  fifty  thousand  dollars  in  bonds.  He  declines 
to  return  the  proceeds  he  has  on  hand,  as  he  thinks  con- 
tractors and  creditors  of  the  Eoad  are  entitled  to  them. 

George  W.  Swepson,  former  President  of  the  Western 
Division  of  the  Western  North  Carolina  Eoad,  was  duly 
notified  February  12th,  1870,  but  he  has  made  no  report 
and  filed  no  statement  with  us.  It  appears  from  the  fore- 
going statement  that  four  millions  three  hundred  and 
twenty-seven  thousand  dollars  in  bonds  have  been  returned 
to  the  Public  Treasury. 

We  have  endeavored  to  discharge  our  duties  promptly 
and  faithfully  under  the  act.  The  act  was  ratified  the  5th 
day  of  February,  1870,  and  within  one  month  and  ten  days 
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we  have  been  able  to  collect  and  present  statements  from 
all  the  Eailroad  Presidents  bnt  one.  These  statements 
will  of  conrse  be  carefully  examined  by  the  General  As- 
sembly. This  is  necessary  to  a  clear  and  full  understand- 
ing of  them,  as  it  was  not  practicable  for  us  in  the  brief 
space  allotted  us,  to  do  more  than  present  a  brief  synopsis 
of  them. 

We  have  only  to  add  in  conclusion  that  our  remaining 
duties  under  the  act  referred  to  will  be  performed  to  the 
best  of  our  judgment  and  ability,  and  with  an  eye  single 
to  the  welfare  of  the  State. 

We  have  the  honor  to  be,  gentlemen, 
With  great  respect, 

Your  obedient  servants, 

W.  W.  HOLDER, 

Governor. 
0.  L.  HAEBIS, 
Su/pt  of  Piih.  Worlds. 


STATE  OF  NOBTH  CABOLINA, 

Baleigh,  Feb.  22d,  1870. 

To  His  Excellency,  W.  W.  Holder,  Governor  of  North 
Carolina,  and  to  the  Swpt.  of  Public  WorTcs: 

In  compliance  with  an  act  of  the  General  Assembly, 
entitled  "An  act  to  restore  the  credit  of  the  State  and 
facilitate  the  construction  of  our  unfinished  Bailroads,'? 
the  undersigned  President  of  the  Northwestern  North 
Carolina  Eailroad,  returns  the  following  statement: 

1st.  The  amount  of  bonds  of  the  State  received  from 
the  Public  Treasurer,  is  Ten  hundred  and  eighty  bonds  of 
one  thousand  dollars  each.  The  date  of  reception  was 
about  the  middle  of  October,  1869.  .  None  were  received 
from  any  predecessors  or  other  officers. 
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2d.  None  of  the  bonds  have  been  sold. 
3d.  None  have  been  hypothecated. 
4th.  All  the  bonds  remain  on  hand  unsold.    No  interest 
has  been  received  on  any  of  the  bonds. 

0.  BELO, 
Pres.  N.  W.  N.  C.  B.  B.  Co. 

Sworn  and  subscribed  before  rne  this  22d  day  of  Febru- 
ary, 1870. 

J.  N.  BUNTING, 
Judge  of  Probate  for  Wake  Co. 


["Copy."] 
STATE  OF  NOETH  CAEOLINA, 

Depart,  oe  Public  Wobks, 

Baleigh,  Feb.  22d,  1870. 
We  do  hereby  certify  that  C.  Belo,  President  of  N.  W. 
N.  C.  E.  E.  Co.,  has  filed  his  statement  as  required  by  an 
actratifled  the  5th  clay  of  February,  1870,  entitled  "  Au 
act  to  restore  the  credit  of  the  State  and  facilitate  the 
construction  of  our  unfinished  Eailroads." 

[Signed.]  W.  W.  HOLDEN,   Governor, 

"  C.  L.  HAEEIS,  Sup.  P.  W'ks. 


To  His  JExcetlencyj  W.  W.  Holder,  Governor  of  North 
Carolina,  and  Ho^.  C.  L.  Habbis,  Superintendent  of 
PuMic  Worlds: 

The  undersigned,  President  of  the  Williamston  and  Tar- 
bt>ro'  Eail  Eoad  Company,  respectfully  submits  the  follow- 
ing statement  in  compliance  with  the  requirements  of  an 
act  of  the  General  Assembly,  ratified  on  the  5th  day  of 
February,  1870,  entitled  "An  act  to. restore  the  credit  of 
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the  State  and  facilitate  the  construction  of  our  unfinished 
Railroads." 

1.  On  the  11th  day  of  November,  1868,  I  received  from 
the  Public  Treasurer,  three  hundred  bonds  of  the  State  of 
North  Carolina  of  the  denomination  of  one  thousand  dol- 
lars each. 

2.  Of  the  bonds  received  on  the  11th  November,  1868, 
thirty-eight  were  sold  on  the  14th  day  of  said  month  for 
twenty-five  thousand  dollars  in  currency,  and  two  hundred 
and  sixty-two  were  afterwards  returned  to  the  Treasury 
and  a  like  number  of  bonds  received  in  exchange  under 
authority  of  an  act  of  the  General  Assembly  and  sold  on 
or  about  the  3d  day  of  May,  1869,  for  one  hundred  and 
thirty-five  thousand  nine  hundred  and  forty-eight  47-100 
dollars,  net,  in  curreecy.  Both  sales  were  made  in  the 
city  of  New  York. 

3.  Have  hypothecated  no  bonds. 

4.  Have  no  unsold  bonds  of  the  State  on  hand.  None 
have  been  turned  over  to  any  person,  and  have  received 
no  interest  on  any  unsold  bonds  of  the  State. 

5.  The  expenditures  for  construction  of  road  bed,  pur- 
chase of  iron,  &c,  &c,  have  been  greater  than  the  amounts 
received  from  sale  of  State  bonds  and  collections  from  sub- 
scribers to  the  capital  stock  of  the  Company,  and  all  the 
bonds  received  having  been  sold.  I  have  no  return  to 
make  under  Sec.  3  of  the  act  above  referred  to,  either  of 
bonds,  money  or  other  securities. 

Respectfully  submitted, 

J.  B.  STUBBS, 
Pres.  W.  &  T,  B.  E.  Co. 
February  21st,  1870. 

Sworn  and  subscribed  before  me  this  22nd  February, 
1870.  t ' 

J.  N.  BUNTING, 
Superior  Court  Clerk  of  Wake  County. 
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["Copy."] 
STATE  OF  NOETH  CAEOLINA, 
Department  of  Public  Wobks, 

Ealeigh,  Feb.  22d,  1870. 
We  hereby  certify  that  J.  E.  Stubbs,  President  Wil- 
liamston  and  Tarboro'  Eailroad  Co.,  has  furnished  or  filed 
his  statement  as  required  by  an  act  ratified  on  the  5th  day 
of  February,  A.  D.,  1870,  entitled  "An  act  to  restore  the 
credit  of  the  State,  and  facilitate  the  construction  of  our 
unfinished  Eailroads." 

[Signed.]  W.  W.  HOLDER,  Governor. 

"  0.  L.  HAEEIS,  Sup.  P.  Wks. 


Ealeigh,  February  28th,  1870. 

To  His  Excellency,  Gov.  W.  W.  Holder,  and  C.  L.  Hae- 
eis,  Superintendent  of  Public  Works: 

In  obedience  to  a  notice  served  upon  me,  together  with 
a  copy  of  the  law  requiring  a  report,  I  beg  leave  to  submit 
to  you  the  following  statement  under  oath : 

1st.  I  received  from  the  Public  Treasurer  on  the  13th 
day  of  October,  1869,  Five  Hundred  bonds  of  the  denom- 
ination of  One  Thousand  dollars  each,  dated  April  1st, 
1869,  with  the  first  coupon  cut  off  and  delivered  to  the 
Public  Treasurer,  and  on  the  17th  of  December  I  received 
through  0.  J.  Cowles,  Treasurer  of  the  W.  C.  &  E.  E.  E. 
Co.,  One  Million  Five  Hundred  Thousand  dollars  of  the 
same  kind  or  sort  of  bonds  with  the  first  coupons  cut  off 
and  given  to  the  Public  Treasurer,  making  Two  Millions 
in  bonds  that  I  have  received  from  the  State. 

Of  these  bonds  none  have  been  sold  or  offered  for  sale 
by  me  or  any  Agent  of  mine  or  of  the  Company  either 
directly  or  indirectly.  But  I  hypothecated  on  the  5th  of 
January,  1870,  to  the  First  National  Bank  of  Wilmington, 
N.  C,  One  Hundred  Thousand  dollars  of  these  bonds  for 
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a  loan  of  Fifteen  Thousand  dollars,  ($15,000,)  Five  Thou- 
sand of  which  I  have  since  paid,  so  that  I  now  owe  said 
Bank  Ten  Thousand  dollars.  This  ($15,000)  went  to  pay 
R.  Harvey  for  work  on  the  road.  Four  Hundred  Thou- 
sand dollars  are  placed  in  the  hands  of  H.  Clews  &  Co.y 
as  collateral  security  for  a  debt  of  Twenty-seven  Thousand 
four  hundred  and  two  dollars  and  forty-three  centsr 
(27,402,43)  due  them.  These  bonds  were  deposited  with 
said  Clews  on  the  21st  of  December,  1869.  This  money 
has  been  used  in  construction  of  the  Eoad  and  in  paying 
of  employees.  Two  Hundred  Thousand  dollars  of  the 
bonds  were  deposited  on  the  10th  day  of  January,  1870, 
with  the  New  York  Guaranty  and  Indemnity  Company, 
together  with  One  Hundred  Thousand  dollars  of  the  1st 
mortgage  bonds  of  the  Company,  as  collateral  for  a  loan  of 
Sixty  Thousand  dollars  to  pay  the  interest  due  upon  the 
1st  mortgage  bonds  of  the  Company. 

One  Million  of  dollars  of  the  bonds  were  deposited  on 
the  20th  January  with  John  F.  Pickerell,  of  New  York,  as 
collateral  for  the  loan  of  Ninety  Thousand  dollars,  ($90,000) 
of  which  Sixty  Thousand  ($60,000)  was  paid  to  the  New 
York  Warehouse  and  Security  Company,  for  a  debt  cre- 
ated by  my  predecessor  previous  to  the  re-organization  of 
the  Company,  and  for  which  they  held  ($200,000)  Two 
Hundred  Thousand  Dollars  of  the  1st  mortgage  bonds  of 
the  Company  as  collateral  and  the  remaining  $30,000  has 
been  used  in  the  construction  of  the  Eoad  and  for  interest 
on  renewals  to  the  Warehouse  and  Security  Company  for 
$90,000  borrowed  by  my  predecessor  for  which  they  hold 
Three  Hundred  Thousand  dollars  ($800,000)  of  the  1st 
mortgage  bonds  of  the  Company  as  collateral  security. 

I  have  Three  Hundred  Thousand  dollars  (300,000)  of 
the  Bonds  of  the  Company  deposited  in  Bank  unembar- 
rased  in  any  way,  and  there  yet  remains  in  the  hands  of 
the  Public  Treasurer  One  Million  of  dollars  of  the  Bonds 
of  the  State  which  have  never  been  drawn. 

WM.  SLOAN, 
Pres.    W.  C.  &  E.  E.  E.  Co. 
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Sworn  and  subcribed  to  before  me,  this  2d  day  of  March, 
1870. 

C.  .M  FAEEIS, 
Justice  of  the  Peace. 


["  Copy."] 

STATE  OF  NOETH  OAEOLIA, 

Department  of  Public  Works, 
Ealeigh,  March  2d,  1870. 

We  hereby  certify  that  Wm.  Sloan,  President  Wil- 
mington, Charlotte  &  Eutherford  Eailroad,  has  reported 
under  an  Act,  entitled  and  Act  "  To  restore  the  credit  of 
the  State,  and  facilitate  the  construction  of  our  unfinished 
Eailroads."  Eatified  the  5th  day  of  February,  A.  p.,  1870. 
Eeport  received  this  date  at  4  o'clock,  P.  M. 

[Signed.]  W.  W.  HOLDER,    Governor, 

"  C.  L.  HAEEIS,  Sup.  P.  W'ks. 


To  His  Excellency,  the  Governor, 

and  Superintendent  of  Public  Works : 

Gentlemen  :  I  have  the  honor  to  submit  to  you,  in  re- 
sponse to  the  requirements  of  the  Act  of  the  Legislature, 
ratified  the  5th  day  of  February,  1870,  the  following  re- 
port : 

Various  payments,  in  bonds,  have  been  made  by  the 
State  to  the  Western  North  Carolina  Eailroad  Company, 
on  account  of  her  subscription  of  stock  from  the  organiza- 
tion of  the  Company,  in  1855,  to  the  present  time,  which 
have  been  accounted  for  by  the  proper  officers  to  the 
Stockholders  in  general  meeting,  and  by  the  respective 
Presidents,  from  time  to  time,  to  the  General  Assembly, 
through  the  Governor. 
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Of  these  bonds,  paid  over  to  the  Eailroad 
following  came  into  my  hands  as  Trustee : 
EL  0.  6  per  cent  bonds,   dated  July  1, 

1867, 
K".  C.  6  per  cent  bonds,  dated  January 

1, 1868, 
I  "funded"  coup,  on  650  bonds,  making 

"  "  1300     "         " 

I  had  remaining,  after  delivering  Treas. 

Battle  5  coup,  in  adjusting  interest 

due  State, 
Bought  in  New  York,  15th  December, 

1868,  5  bonds, 
Bought  in  New  York,  16th  December, 

1868,  10  bonds, 
Bought  in  New  York,  1st  February, 

1870,  1-2  bond, 


Total  to  be  accounted  for, 


Company,  the 


$     650,000  00 

1,323,000  00 

39,000  00 

39,000  00 


540  00 
5,000  00 
10,000  00 
500  00 
$  2,067,040  00 


I  have  made  the  following  dispositions  of  the  bonds  for 
the  use  and  benefit  of  the  Eailroad  Company : 


1868 

Oct.     7 

Sold  by  Soutter 

&Co., 

30  Bonds  at  67 

$     20,100 

19 

a                       a 

" 

158       ' 

'      at  67^ 

106,650 

19 

"                       " 

" 

2       < 

'      at  67% 

1,352  50 

19 

"                       " 

" 

5       ' 

<      at  67% 

3,368  75 

19 

tt                        a 

a 

4      * 

'      at  67^ 

2,690 

22 

"                         " 

" 

1       ' 

•      at  67% 

676  25 

22 

it                        << 

" 

5       < 

'      at  67)^ 

3,375 

24 

"                         " 

" 

5       * 

'      at  6734 

3,362  50 

24 

it                        it 

" 

2       ' 

<      at  67% 

1,347  50 

28 

it                              ,1 

" 

10       < 

1      at  ffi)4 

6,650 

29 

(i                              (I 

.   " 

30       < 

'      at  66i^ 

19,875 

29 

ti                              It 

it 

21       < 

'      at  66 

13,860 

Nov.    3 

a                        it 

" 

2       ■ 

•      at  &7}4 

1,350 

3 

tt                        tt 

" 

10       < 

'      at  653^ 

6,525 

3 

a                        a 

a 

10       « 

<      at  65 

6,500 

16 

n                        it 

tt 

69       < 

<      at  65 

44,850 

16 

tt                        tt 

" 

20       < 

1      at  64^ 

12,950 

17 

tt                        tt 

" 

10       ■ 

<      at  64>£ 

6,450     ' 

17 

a                        a 

'* 

5       * 

1      at  64^ 

3,212  50 

17 

a                        tt 

" 

5       < 

'      at  64 

3,200 

28 

"          Bank  Kepublic, 

40       ' 

»      at  64 

25,684  92 

30 

"          Soutter  &  Co., 

20       « 

1      at  64}^ 

12,900 

14 
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Nov   30 

Sold  by  Soutter  &  Cc 

.,          5  Bonds  at  64% 

3,212  50 

30 

"                "             ' 

35       " 

at  64 

22,400 

30 

"                "             ' 

10       " 

at  63)4 

6,325 

Dec    4 

tt                        tt                    < 

3       " 

at  64 

1,920 

4 

tt                       a                   ( 

10       " 

at  63% 

6,375 

10 

it                        tt                    t 

30       " 

at  63 

18,900 

10 

tt                        a                    t 

5       " 

at  62% 

3,137  50 

11 

<♦                        "                     ' 

6       " 

at  62 

3,729 

14 

it                                HI 

15       " 

at  60£ 

9,075 

14 

a                       a                   i 

20       " 

at  60 

12,000 

14 

ti                       a                   t 

70       " 

at  58 

40,600 

15 

a                        a                    i 

35       f« 

at  60 

21,000 

15 

tt                        tt                    ( 

40       " 

at  60% 

24,100 

15 

tt                       it                   t 

120       " 

at  60 

72,000 

16 

tt                       tt                   t 

10       " 

at  62% 

6,225 

16 

tt                       tt                   i 

25       " 

at  62 

15,500 

16 

a                        a                    i 

5       " 

at  61% 

3,093  75 

Jan.30,'69," 

16       " 

at  Mi 

9,840 

Feb.  18 

tt                        tt                    t 

75       « 

at  59 

44,250 

Mar.  11 

a                        a                    ( 

20       " 

at  59£ 

11,900 

11 

t.                        tt                    ( 

10       " 

at  59% 

5,962  50 

April  23 

"          Bank  Bepublic,     113       " 

at  53% 

60,182  50 

July    1 

"          Soutter  &  Co 

80       " 

at  53% 

42,600 

J     1 

tt                ,      it                  t 

5       " 

at53£ 

2,675 

1 

a                        it                    t 

10       " 

at  53 

5,300 

Aug.  12 

"    to  Manhattan  Oil  Co.,  2       " 

to  pay  Debt, 

at  60 

1,200 

Sept.  23 

"    by  Soutter  &  Co 

30       " 

at  45 

13,500 

Oct.     4 

it                a              t 

18       " 

at  45 

8,100 

4 

a                a             t 

15       " 

at44i 

6,675 

4 

a                a             t 

18       " 

at  43 

7,740 

4 

tt                        a                    t 

5      " 

at43i 

2,175 

4 

a                        a                    i 

10      " 

at  41% 

4,175 

4 

a                        a                    i 

10       " 

at  41 

4,100 

4 

tt                        a                    ( 

2       " 

at40i 

810 

6 

tt                        it                    ( 

78       " 

at  40 

31,200 

6 

a                        a                    i 

5       " 

at42£ 

2,125 

Nov.  16 

"          Bank  Bepub] 

ic       40 

at  37% 

15,148  48 

20 

a                    a                 a 

13       " 

at  37 

4,805  76 

Jan.31,'70>  "          Soutter  &  Co 

35       " 

at  25 

8,750 

Feb.     1 

a                       a                   i 

4       " 

at  24| 

990 

it                       a                   t 

5       " 

at  24% 

1,236  25 

a                       tt                   t 

81       " 

at  24£ 

19,845 

tt                       at 

30       " 

at  24% 

7,237  50 

a                       a                   i 

Total  sales  of  Bonds, 

45       " 

at  24 
-age  5406 

10,800 

1,683    avei 

$909,831  61 

Del'dtoDr.  Mottfori 

ron,    68  bonds. 

*In  Bank  of  the  Bepu 

blic  316       " 

( 

ZJoupons  on  hand, 

.040 

2,067,040 

*The  Bank  of  the  Bepublic  advanced  me  some  money 
and  held  the  bonds  there  as  collateral  security  for  the  bal- 
ance due,  say  $45,727.06,  and  I  learn  they  have  sold  14 
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of  these  316  bonds  reported  as  there,  but  I  have  not  been 
notified  in  writing,  and  cannot  give  the  exact  amount  of 
the  sale.  The  proceeds  is  placed  as  a  credit  on  the  debt 
above  spoken  of. 

As  this  report  is  made  under  oath,  I  desire  to  add  that 
I  believe  it  to  be  correct  in  every  particular;  that  the 
sales  were  made  publicly  at  the  Board  of  Brokers ;  that  I 
am  not  acquainted  with  the  purchasers ;  that  I  have  never 
had  any  interest  in  or  benefit  from  any  of  these  sales  di- 
rect or  indirect,  nor  any  expectation  of  such ;  and  further, 
I  am  satisfied  that  every  thing  was  done  in  the  interest  of 
the  Bailroad  Company  in  the  sales  by  the  Brokers  and 
Bank. 

I  am  very  respectfully, 

Your  obedient  servant, 

SAML.  MoD.  TATE. 
Sworn  to  and  subscribed  before  me  this  the  2nd  day  of 
March,  1870. 

C.  M.  FAEEISS,  Jus.  of  Peace. 

The  bonds  being  held  by  the  Bank  of  the  Eepublic  as 
security  for  the  advancements  made,  I  cannot  deliver  them 
to  the  Treasurer  of  the  State,  as  provided  in  the  act  of 
5th  Feb'y,  1870,  without  the  means  to  discharge  the  debt. 

The  proceeds  of  sales  Bonds,  as  reported,  have  been  dis- 
bursed by  the  Company,  and  none  remaining  in  my  hands. 

The  remaining  Bonds  received  by  the  Company  and  not 
accounted  for  herein,  will  be  accounted  for  by  those  hav- 
ing charge  of  the  funds  and  books  of  the  Company. 

SAML.  MoD.  TATE. 


("  Copt.") 
STATE  OF  NOETH  CABOLINA. 

Department  of  Public  Works. 
Ealeigh,  March  2nd,  1870. 
We  hereby  certify  that  Samuel  McD.  Tate,  Ex-Presid- 
ent, Western  BT.  C.  Eail  Eoad  has  reported  under  an  Act 
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entitled  an  Act,  to  restore  the  credit  of  the   State,   and 
faciliatate  the  construction  of  our  unfurnished  Eailroads. 
Eatified  the  5th  day  of  February,  A.  D.,  1870. 
Eeport  received  at  5  o'clock,  P.  M.,  this  date. 
[Signed.]  W.  W.  HOLDER,  Governor. 

"  C.  L.  HAEEIS,  SupH  Pub.  W'rks. 


STATE  OF  NOETH  CAROLINA, 

Senate  Chamber, 

March  2d,  1870. 

To  His  Excellency,  W.  W.  Holden,  Governor,  and  C.  L. 
Harris,  Superinteendnt  of  Public  Works: 

Gentlemen  : — By  virtue  of  the  authority  conferred  in 
the  act,  entitled  "  An  act  to  restore  the  credit  of  the  State, 
and  facilitate  the  construction  of  our  unfinished  Eailroads," 
(Eatified  5th  day  of  February,  A.  D.,  1870,)  your  Ex- 
cellency has  caused  to  be  served  on  me,  as  the  President 
of  the  Western  Eailroad  Company,  a  notice  to  make  the 
statement  provided  for  in  the  first  section  of  said  act; 
and  also  to  make  the  returns  of  bonds  and  the  proceeds  of 
the  sale  of  bonds,  &c,  as  provided  in  the  third  section  of 
said  act. 

After  having  been  duly  elected  President  of  the  Wes- 
tern Eailroad  Company,  I  received  from  the  Public  Treas- 
urer of  the  State  certain  coupon  bonds  of  the  State,  in 
payment  of  the  subscription  made  by  the  State  to  the  Capi- 
tal stock  of  the  said  Railroad  Company,  and  I  am  advised 
that  when  the  said  bonds  were  delivered  to  me  they  be- 
came the  property  of  the  said  Western  Railroad  Company, 
to  be  used  by  the  officers  of  said  Company,  solely,  for  the 
purpose  of  building  and  equiping  their  said  road,  as  provi- 
ded for  by  the  laws  which  authorized  their  issue. 

I  am  further  advised  that  my  position  of  President,  with 
relation  to  those  bonds,  is  that  of  a  mere  Trustee  for  the 
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Western  Railroad  and  its  corporations,  (of  whom  the  State 
of  North  Carolina  is  one)  and  that  my  duties,  as  such 
Trustee,  are  clearly 'defined,  and  my  powers  strictly  limit- 
ed, by  law,  and  that  if  I  shall  make  any  disposition  of  said 
bonds  or  their  proceeds,  not  authorized  by  the  several  acts 
which  make  the  charter  of  said  Western  Railroad,  I  will 
make  myself  individually  responsible,  to  my  cestui  que 
trust  for  any  loss  or  damage  that  they  may  sustain 
thereby. 

I  am  also  advised  that  the  said  bonds  and  their  proceeds, 
being  the  property .  of  the  Western  Railroad  Company, 
cannot  be  legally  surrendered  to  the  Public  Treasurer,  or 
to  any  other  person,  without  such  surrender  is  ordered  by 
a  vote  of  a  majority  of  the  Stockholders  of  said  Company 
in  some  meeting  assembled,  no  such  order  has  been  made, 
nor  is  any  such  anticipated  by  me;  on  the  contrary,  on  the 
26th  day  of  February,  A.  D.,  1870,  JohnM.  Rose,  of  Fay- 
ette ville,  N".  C,  "  sueing  in  behalf  of  himself  and  the  other 
Stockholders  of  the  Western  Railroad  Company,"  com- 
menced an  action  against  me,  as  President  of  said  Com- 
pany, in  the  Superior  Court  of  Cumberland  County,  in 
which  it  is  alleged  that  I  am  about  to  return  to  the  Public 
Treasurer  the  bonds  of  the  State  in  his  (my)  hands  yet  un- 
sold, and  the  money  in  his  (my)  hands  arising  from  inter- 
est received,  and  the  sale  of  bonds,"  and  praying  that  I 
may  be  enjoined  and  restrained  from  so  doing;  which  said 
action  is  now  pending  and  undetermined,  as  by  reference 
to  the  records  in  said  Court  will  fully  and  at  large  appear. 
For  these  reasons  and  for  others,  and  under  the  advice 
.  of  Council,  I  most  respectfully  decline  to  comply  with  the 
requirements  of  said  Act,  entitled  "  an  act  to  restore  the 
credit  of  the  State  and  facilitate  the  construction  of  our 
unfinished  Rail  Roads,"  so  far  as  it  concerns  the  bonds  de- 
livered to  me,  as  President,  in  payment  of  the  State's  sub- 
scription to  the  Western  Rail  Road,  until  a  majority  of 
the  Stockholders,  thereof,  shall  direct  me  to  do  so. 
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While  I  thus  decliue  to  comply  with  the  requirements 
of  the  said  Act,  I  am  ready  to  account  fully,  with  the 
Stockholders  of  the  Western  Bail  Road  for  every  bond  de- 
livered to  me  by  the  Public  Treasurer  for  their  Road,  and 
will,  at  all  times,  make  to  them,  a  full  and  fair  exhibit  of 
all  of  my  actings  and  doings  as  President  of  their  Eoad. 
Yery  respectfully,  your  obedient  servant, 

A.  J.  JONES, 
President  Western  Eail  Eoad. 


STATE  OF  NOETH  CAEOLINA, 
Wake  County. 
Personally  appeared  before  me,  W.  H.  Harrison  an  act- 
ing Justice  of  the  Peace,  for  said  County,  A.  J.  Jones, 
who  makes  oath  that  the  foregoing  statement  is  true  to 
the  best  of  his  knowledge  and  belief. 

A.  J.  JONES. 
Sworn  to  and  subscribed  before  me  this  2nd  of  March, 
1870. 

W.  H.  HAEEISON,  J.  P. 


["Copy."] 
STATE  OF  NOETH  CAEOLINA, 
Depart.  Public  Works, 
Ealeigh,  March  2d,  1870. 

We  hereby  certify  that  A.  J.  Jones,  President  Western 
Eailroad  has  reported  under  an  Act,  entitled  an  Act  to 
restore  the  credit  of  the  State,  and  facilitate  the  construc- 
tion of  our  unfinished  Eailroads.  Eatified  the  5th  day  of 
February,  A.  D.,  1870. 

Eeport  received  this  date  at  4  o'clock,  P.  M. 

[Signed.]  W.  W.  HOLDEN,  Governor, 

"  C.  L.  HAEEIS,  Sup.  P.  W'ks. 
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EEPOET  OF  M.  S.  L1TTLEEIELD,  PEESIDENT 
WESTEEN  DIVISION  WESTEEN  NOETH  CAE- 
OLINA  EAILEOAD. 

To  His  Excellency,  W.  W.  Holden,  Governor,  and  Hon. 
0.  L.  Hakris,  Superintendent  Piiblic  Works  : 

Gentlemen  : — I  have  the  honor  to  report  to  you  in 
compliance  with  the  provisions  of  "  An  act  to  restore  the 
credit  of  the  State  and  to  facilitate  the  construction  of  our 
unfinished  Eailroads."  By  the  act  the  information  is 
called  for  in  the  following  order,  viz  : 

1st.  What  amount  of  bonds  of  the  State  was  received 
by  such  President  or  other  officer  from  the  Public  Treas- 
urer, or  from  any  predecessor  in  office  of  such  President  or 
other  officer,  with  the  respective  dates  of  such  reception. 

2nd.  What  amount  of  such  bonds  have  been  sold,  in 
what  markets,  and  at  what  prices,  with  the  respective 
date  of  such  sales.  * 

3d.  What  amount  of  such  bonds  have  been  or  are  now 
hypothecated,  to  whom  so  hypothecated,  when  hypotheca- 
ted, for  what  purpose,  and  what  amount  of  money  has 
been  realized  by  such  hypothecation. 

4th.  What  amount  of  such  bonds  remain  on  hand  unsold 
or  have  been  turned  over  unsold,  to  any  successor  of  such 
President  or  other  officer,  and  whether  any  interest,  and 
if  any,  how  much  has  been  received  by  him  on  any  unsold 
bonds  of  the  State. 

1st.  What  amount  of  bonds  received  and  from  whom  ? 

I  have  received  no  bonds  from  the  State  Treasurer  or 
from  any  other  officer.  I  received  orders  for  bonds  from 
George  W.  Swepson,  late  President  of  the  Western  Divis- 
ion of  the  Western  North  Carolina  Eailroad  Company,  one 
million,  nine  hundred  and  nineteen  thousand  dollars  in- 
State  bonds  as  follows : 

An  order  on  Messrs.   Soutter  &   Co.,   Bankers,   New 
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York,  directing  them  to  transfer  froni  the  account  of  Geo. 
W.  Swepson,  to  the  account  of  M.  S.  Littlefield,  President 
of  the  Western  Division  of  the  Western  North  Carolina 
Railroad  Company,  and  which  order  was  accepted  by  them 
and  the  transfer  made,  $1,490,000. 

An  order  on  the  Home  Mutual  Insurance  Company  of 
Raleigh,  which  order  was  paid,  $20,000. 

Receipt  showing  bonds  in  the  National  Trust  Company, 
New  York,  which  I  found  to  be  correct/ $409,000. 

All  the  orders  for  the  bonds  were  received,  save  the 
twenty  from  the  Insurance  Company,  about  the  10th  of 
November,  1889.  Not  having  received  a  detailed  state- 
ment of  the  account  of  Soutter  &  Co.,  I  cannot  give  the 
exact  date.  The  bonds  from  the  Insurance  Company  were 
received  March  4th,  1870. 

2d.  What  amount  of  bonds  have  been  sold  ? 

I  have  sold  no  bonds  for  the  Company. 

3d.  What  amount  of  bonds  have  been  or  are  now 
hypothecated  1 

Of  the  bonds  with  Messrs.  Soutter  &  Co.,  one  million 
dollars,  ($1,000,000,)  they  inform  me,  had  been  hypothe- 
cated some  time  previous,  by  order  of  Mr.  Swepson,  for  a 
loan  of  two  hundred  and  fifty  thousand  dollars,  (250,000.) 
One-half  of  the  loan  was  due,  and  I  not  having  means  to 
pay  it,  and  bonds  being  so  I  did  not  deem  it  for  the  interest 
of  the  Company  or  State  to  sell,  hence  I  obtained  an  ex- 
tension of  time  thirty  days,  since  which  I  have  been 
informed  that  the  bonds  have  been  sold  to  pay  the  loan. 

The  same  is  true  of  the  bonds  in  the  National  Trust 
Company.  They  were  hypothecated,  but  for  what  amount 
and  for  what  purpose  I  cannot  tell,  as  my  absence  on  busi- 
ness for  the  Company  has  prevented  my  getting  the 
account,  had  it  been  otherwise,  I  would  have  filed  a  full 
.  statement,  and  which  I  hope  to  do  in  a  few  days,  as  I  have 
sent  for  it  and  will  then  file  it,  and  wish  it  to  be  regarded 
.as  a  part  of  this  report  when  filed.  I  have,  however,  been 
notified  by  letter  that  the  bonds  have  been  sold  and  the 
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proceeds  thereof  was  not  sufficient  to  pay  the  loan  by  about 
ten  thousand  dollars. 

The  above  bonds  were  hypothecated  by  order  of  my 
predecessor  for  moneys  advanced,  but  for  what  purpose  the 
moneys  were  used,  or  the  amounts  thereof,  the  accounts 
in  my  hands  do  not  state. 

The  balance  of  the  bonds  in  the  hands  6*f  Messrs.  Soutter 
&  Go.,  was  held  for  some  moneys  of  which  they  were 
responsible  by  order  of  my  predecessor ;  but  the  amount 
not  being  large,  they  have  advanced  on  the  same  a  further 
amount  to  me,  which  has  been  expended  upon  the  Road 
and  in  paying  obligations  of  the  Company.  (See  exhibit 
"  A  "  hereto  annexed.) 

4th.  What  amount  of  bonds  remain  on  hand  unsold, 
and  what  interest  has  been  received  and  from  whom  1 

There  remains  on  hand  unsold  and  in  my  possession, 
bonds  of  the  State  of  North  Carolina,  denominated  special 
tax  bonds,  property  of  the  Western  Division  of  the  Wes- 
tern North  Carolina  Eailroad  Company  to  the  amount  of 
twenty  thousand  dollars,  ($20,000.)  I  have  received  no- 
interest  due  upon  any  bond  of  the  State,  or  any  coupon 
taken  from  any  bond  issued  under  any  authority  of  law  for 
the  Eailroad  Company. 

As  soon  as  I  saw  the  notice  to  appear  and  comply  with 
the  law,  I  telegraphed  Messrs.  Soutter  &  Co.,  thatjl 
wanted  them  to  send  me  the  bond  account  of  the  Western 
Division  of  the  Western  North  Carolina  Eailroad  Com- 
pany and  received  a  reply,  of  which  the  following  is  a  true 
copy: 

New  York,  February  23,  1870. 
M.  S.  Littlefield  : — Porter  will  not  probably  be  home 
sooner  than  next  week,  and  uncertain  then.     When  he 
returns,  will  send  you  the  statement  you  request. 

SOTJTTEE  &  CO. 

I  will  report  further  under  the  bond  account,  that  Mr. 
Swepson  has  reported  fifty-five  State  bonds  in  the  hands 
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of  Henry  Clews  &  Co.,  New  York,  property  of  the  Com- 
pany, but  as  I  have  not  secured  possession  of  them,  I  do 
not  take  them  upon  my  account,  and  for  the  further  reason 
that  they  are  held  for  a  much  larger  amount  than  the 
bonds  will  bring,  and  to  redeem  them  will  be  a  loss  to  the 
Company  of  some  twenty-five  thousand  dollars,  ($25,000.) 

I  am  informed  that  there  are  some  other  bonds  loaned 
out,  which  have  been  deposited  as  margins  in  the  city  of 
New  York,  held  by  L.  P.  Bayne  &  Co.,  and  others,  amount- 
ing to  one  hundred  and  ninety-two  thousand  dollars, 
($192,000.)  It  is  a  matter  of  great  doubt  whether  any 
thing  will  be  realized  from  these,  as  the  depreciation  of 
-the  bonds  have  been  such  as  to  wipe  out  all  margins  de- 
posited, to  carry  North  Carolina  bonds. 

I  have  thus  far  complied  with  the  act  and  my  report 
could  stop,  but  I  deem  it  in  justice  to  all  parties  and  to 
the  people,  that  I  should  go  further  and  give  a  full  state- 
ment of  all  the  facts  in  relation  to  the  financial  condition 
of  the  Eoad,  in  my  possession,  hence  I  report  upon  the 
papers  I  have  received  from  my  predecessor,  and  also  file 
herewith  a  copy  of  each. 

BEPOET  OF  BOND  SOLD  BY  GEOEGE  W. 

SWEPSON.   _, 

The  sale  of  bonds  by  my  predecessor,  as  reported  by  him 
amounts  to  three  million  one  hundred  and  thirty-two  thou- 
sand dollars,  ($3,132,000,)  and  the  prices  range  from  621-2 
down  to  43  cents. 

The  statements  in  his  account  which  he  reports  as  a 
transcript  from  Soutter  &  Co's.  books  of  the  sale,  is  not  a 
correct  statement  of  the  sale  of  bonds  of  the  Eoad,  as  the 
bankers,  while  selling,  to  keep  up  the  price  and  sustain 
the  market,  frequently  purchased  bonds,  and  there  is  no 
discrimination  between  the  bonds  of  the  Company  and  the 
bonds  purchased.  The  amount  of  bonds  reported  as 
received  from  the  State  is  six  million  three  hundred  and 
sixty-seven  thousand  dollars,  ($6,37,000. 
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summaky  statement. 

Bonds  received  from  the  State,  $6,367,000 

Tinned  over  to  me  in  orders,     $1,919,000 
Eeported  with  H.  Clews  &  Co., 

and  others,  .  55,000 

Eeported  with  L.  P.  Bayne  & 

Co.,  and  others,  192,000 

Sold  as  reported,  3,132,000 

—     5,298,000 


Unaccounted  for,  $1,069,000 

STATEMENT   OF    CASH. 

Balance  due  as  per  schedule  "  B  "  attached,  $1,502,135  70 
Cash  received  on  loan,  250,000 

Cash  received  from  Henry  Clews  &  Co.,  40,000 

Cash  received  July  27,  10,000 

Cash  received  Aug.  17,  5,000 

Cash  received  Sept.  17,  1,000 

Total, 

DISBURSEMENTS. 

As  per  exhibit  "  C." 
Transferred  to  President, 
Investments  in  Eailroad  bonds, 
Paid  acceptances, 
Paid  contractors, 
Investments  in  Eailroad  bonds, 
Investments  reported  as  made  under  a 

resolution  of  Board  of  Directors,  but 

not  yet  allowed  by  the  Company, 
Disbursements,  [acc't  not  approved, 

Total,  $1,577,251  98 

Balance  due  Company,  $    226,383  72 


$1,803,635 

70 

$  251.734  80 

18,925 

83 

726,281 

89 

9,000 

00 

10,446  09 

146,900 

172,249 

96 

241,713  41 
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In  the  above  statement  it  will  be  seen  that  no  account 
has  been  rendered  of  the  bonds  hypothecated  in  the  Trust 
Company,  for  the  reason  I  have^been  unable,  in  the  short 
time  allowed  me  to  reach  Ealeigh  and  make  this  report, 
to  get  the  detailed  account  from  the  Company,  but  I 
know,  of  my  own  knowledge,  that  the  following  sum  of 
money  has  been  disbursed  to  protect  investments  already 
made  from  that  account,  by  my  predecessor  in  office,  viz  : 
$117,351  50. 

COLLATEBALS. 

At  a  meeting  of  the  Board  of  Directors  at  Asheville, 
N.  C,  some  time  last  summer,  A.T.Davidson,  one  of 
the  Directors,  presiding,  a  resolution  was  passed  author- 
izing the  President  to  sell  the  State  bonds  and  invest  the 
proceeds  as  he  thought  best.  Under  this  resolution  the 
late  President  sold  State  bonds  and  invested  the  proceeds 
in  various  collaterals,  most  of  which  are  available  ;  but  a 
few  of  them  however,  have  come  into  the  possession  of  the 
Company,  owing  to  legal  embarrassments  which  have 
been  thrown  around  them  ;  but  I  am  pleased  to  state  that 
those  difficulties  have  now  been  rumored,  and  the  Company 
will  receive  them  at  no  distant  day. 

Those  which  have  been  accepted  and  are  available,  were 
deposited  in  the  banking  house  of  Soutter  &  Co.,  in  New 
York,  by  the  late  President,  and  valued  at  one  hundred 
and  forty-six  thousand  nine  hundred  dollars,  [$146,900.00] 
and  are  now  pledged  to  pay  contractors  for  estimates  now 
due,  and  other  indebtedness  of  the  Company.  Hence,  I 
have  no  moneys  or  securities,  save  the  twenty  thousand 
dollars  ($20,000,00)  in  State  Bonds,  mentioned  above,  in 
my  possession,  or  under  my  control,  nor  have  I  had  any 
of  said  collaterals,  only  as  herein  stated,  either  before  or 
since  I  was  elected  President  of  the  Company.     . 

In  conclusion,  I  wish  to  say  a  word  in  my  own  defence, 
also  that  justice  may  be  done  my  predecessor  as  to  the- 
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cause  of  the  delay  in  making  my  report  to  the  Company , 
and  the  reason  which  prevented  my  presence  in  the  State 
for  the  last  two  months. 

I  was  elected  President  the  13th  of  October  last.  By 
an  order  of  the  Board  of  Directors,  I  proceeded  to  New 
York  in  company  with  several  officers  of  the  Company,  to 
settle  with  the  out-going  President,  and  receive  the  funds 
of  the  Company. 

We  reached  New  York  about  the  23d  of  the  month, 
and  remained  there  several  weeks,  waiting  for  Mr.  Swep- 
son  to  have  the  account  made  up  with  which  to  settle. 
Finally,  the  time  arrived  when  my  presence  was  required 
in  the  South,  to  protect  the  interest  of  the  Company. 

No  report  having  been  made,  and  as  the  late  President 
reported  in  writing,  he  "lacked  vouchers  and  papers  to 
enable  him  to  make  a  full  and  final  settlement,"  it  was 
agreed  that  he  should  turn  over  what  he  then  had,  and 
the  settlement  should  be  completed  when  I  returned — he 
agreeing  to  raise  the  funds  on  collateral  then  in  the  hands 
of  Soutter  &  Co.,  to  pay  the  contractors  during  my  ab- 
sence. 

We  were  prevented  from  meeting  again,  until  within 
the  last  few  days,  hence  we  have  had  no  time  to  complete 
the  report. 

On  the  24th  of  February,  1870,  I  sent  a  communication 
to  .Geo.  W.  Swepson,  late  President,  calling  upon  him  to 
-pake  immediately  a  report,  and  notifying  him  that  I  should 
proceed  immediately  to  Ealeigh  to  comply  with  the  recent 
Act  of  the  Legislature.  He  replied  by  letter  on  the  25th 
hist.,  (copy  attached  marked  "D,")  in  which  he  said:  "I 
hope  you  will  not  fail  to  reach  Ealeigh  Saturday  night ;  I 
will  report  to  you  as  soon  as  I  can  possibly  do  so,  after 
reaching  Ealeigh."    He  came,  but  has  made  no  report. 

I  have  thus  given  as  fully  and  completely  the  statement 
of  the  financial  condition  of  our  Eoad,  with  the  limited 
time  and  the  means  at  my  command,  as  possible. 
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No  statement  have  I  made  herein  but  what  will  be 
borne  out  by  the  record,  and  all  statements  in  relation  to 
the  account  of  money  and  bonds,  will  be  fully  corroborated 
by  an  examination  of  the  books  of  Messrs.  Soutter  &  Co., 
L.  P.  Bayne  &  Co.,  Henry  Clews  &  Co.,  and  the  National 
Trust  Company  in  the  city  of  New  York. 

An  account  of  the  business  done  with  each  of  these 
Houses  will  be  filed  with  these  papers  at  as  early  a  day  as 
they  can  be  procured. 

Should  you  want  any  additional  information  upon  any 
of  the  points,  I  shall  be  ready  at  all  times,  and  most  happy 
to  give  it. 

I  have  the  honor  to  be,  gentlemen, 
Yery  respectfully, 

Your  obedient  servant, 

M.  S.  LITTLEFIELD, 
Pres.  W.  D.  W.  N.  C.  E.  E, 

I  certify  that,  to  the  best  of  my  knowledge  and  belief, 
the  foregoing  is  a  true  return  of  the  matters  and  things 
required  from  me  by  virtue  of  the  provisions  of  "  An  Act 
to  restore  the  credit  of  the  State  and  facilitate  the  con- 
struction of  our  unfinished  Eailroads,"  ratified  the  5th  of 
February,  A.  D.  1870, 

M.  S.  LITTLEFIELD, 
Pres.  W.  D.  W.  N.  C.  E.  E.  Com. 

Sworn  and  subscribed  to  before  me  this  4th  day  <^' 
March,  A.  D.  1870. 

C.  M.  FAEEISS,  Jus.  of  the  Peace. 


1869-70.]  Pub.  Document  No.  — . 

SCHEDULE  "A." 


27 


1861 

1. 

NO. 

Nov 

.  12 

1 

Oct. 

14 

2 

a 

13 

3 

H 

14 

4 

U 

14 

5 

u 

15 

6 

a 

15 

7 

Nov 

8 

a 

9 

Oct. 

15 

10 

a 

11 

11 

u 

14 

12 

a 

13 

13 

ft 

14 

14 

u 

14 

15 

a 

14 

16 

a 

14 

17 

u 

14 

18 

a 

14 

19 

u 

14 

20 

a 

14 

21 

Nov. 

6 

22 

a 

6 

23 

Oct 

15 

24 

a 

16 

25 

a 

15 

26 

a 

16 

27 

a 

2 

28 

a 

29 

a 

14 

30 

Nov. 

20 

31 

a 

11 

32 

a 

9 

33 

G-.  M.  Boberts,  Sec.  and  Treas. 

IWilliams  Brown,  Contractor, 
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Western  Division   W.  N.  C.  B.  B.  Company  in  Account  with 
G.    W.  Swepson. 


1869. 

daws 

Jan.  11 

To  balance  of  account, 

170 

$             3  70 

$            10 

"    23 

Express, 

158 

100 

3  07 

Cash, 

158 

4  82 

15 

"    25 

Express, 

156 

100 

3  03 

Telegrams, 

156 

9 

27 

"    28 

Express, 

153 

50 

148 

Feb.    1 

Express,                                 * 

149 

50 

144 

"     3 

Com.  on  121  bonds  delivered, 

147 

151  25 

4  30 

4 

24  N.  C.  new,    60c.  $      14,400 
5                 "     61  kc.           3,075 
5                  "                        3,093  75 
Com:—                                   42  50 

146 

20,611  25 

585  12 

1 

9  N.  C.  new,  61|c. 

149 

5,546  25 

160  67 

8 

Express, 

142 

66  70 

1  85 

9 

2  coupons  off  4  bonds, 

141 

60 

1  64 

52£             "  105  " 

141 

1,575 

43  17 

15                "     30  " 

141 

450 

12  33 

10 

Express, 

140 

33  50 

90 

11 

5,000  N.  C.  new,  62c.  $  3,100 
Com:—                                      6  25 
Express,                                 33  50 

139 
139 

3,139  75 

84  84 

12 

24  coupons  off"  48  bonds 

138 

720 

19  34 

Com:— 4,000,000, 

138 

10,000 

268  33 

13 

10,000  N.  C.  new,  61|c.  6,150 
Com:—                                   12  50 

137 

6,162  50 

164  14 

37,000  N.  C.  new,  62c. 

137 

22,940 

•     611  09 

Com : — 

137 

46  25 

1  22 

18 

98  coupons  off  196  bonds, 

132 

2,940 

75  45 

19 

7,000  N.  C.  new,  59ic. 

131 

4,147  50 

105  62 

Com : — 

131 

8  75 

23 

75,000  N.  C.  new  59, 

131 

44,250 

1,127  14 

Com: — 

131 

93  75 

2  40 

125  coupons  off  250  bonds, 

131 

3,750 

95  51 

20 

To  deposit  50,000  N.  C,  new,  10  per  ct, 

130 

5,000 

126  38 

50,000  N.  C,  new,  58£, 
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739  37 

Commissions, 

130 

62  50 

1  56 

75  coupons  off  150  bonds, 

130 

2,250 

56  87 

24 

25,000  N.  C,  new,  59i, 
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75 
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Express, 
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1,000  N.  C.  60i,                      602  50 
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Commissions,                      20 
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3,000  N.  C,  60,                     1,800 
10,000  N.  C.  60|,                 6,012  50 
1,000      do.    60,                     600 

Commissions,                       17  50 
15  coupons  off  300  bonds,     450 

121 

8.880 

208  92 
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Western  Division  Western  North  Carolina  Railroad. 


Mar.   3 
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Commissions,                       50 
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20,000  N.  C.  new,  59, 

117 

11,800 

268  45 

Commissions, 

117 

25 

57 

6 
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86 

5,650 

94  48 

Commission, 

86 

12  50 

20 

7 

5  coupons, 

84 

150 

2  44 

8 

Express, 

83 

75 

1  21 

10 

25  coupons, 

81 

753 

11  80 

13 

25  coupons. 

78 

750 

11  36 

May  10 

G.  M.  Roberts,  Treasurer, 

51 

2,834 

28  09 

June  5 

Express, 

25 

67 

16 

18 

" 

12 

62  50 

14 

21 

" 

9 

42 

07 

July  7 

65  coupons  wanting, 

89 

1,950 

33  74 

17 

75 

79 

2,250 

34  56 

Over  credit  May  27th,  on  52  N.  C.  bonds, 

130 

520 

13  14 

22 

Attorneys  in  Raleigh, 

74 

2,000 

28  77 

4  commission  bonds  on  stock  exchange, 

74 

7,500 

107  91 

23 

1621  coupons, 

73 

4,875 

69  19 

Commission  on  185  bonds, 

73 

106  25 

1  49 

24 

Telegrams, 

72 

10 

14 

Commission  on  bonds  100, 

72 

125 

1  75 

28 

Telegram, 

68 

20 

26 

225  bonds,  coupons  wanting, 

68 

4,575 

60  50 

Coupons  wanting  on  bonds, 

68 

5,550 

73  38 

Aug.  3 

Attorney's  establishing  validity  of  bonds, 

62 

12,500 

150  69 

5 

Telegram, 
40x15  coupons  wanting, 

60 

4  19 

05 

9 

56 

600 

6  53 

10 

20x15        "            " 

5o 

300 

3  20 

16 

50x15 

49 

750 

7  14 

100x15 

49 

1,500 

14  29 

19 

100x15         "             "        2  $45, 

46 

1,590 

14  21 

150x15 

46 

2,250 

20  12 

30 

250x15, 

45 

3,750 

32-81 
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Aug.  25 

31 

Sept.  2 

Oct.    1 


100  coupons,  $15,  29  by  $45, 
Expenses  establishing  bonds,  etc., 
Commission  on  sale  of  bonds, 
Commission  on  IN.  C,  August  30, 
10,000  N.  C.  new  cash,  Sept.  7, 
Express  omitted  December,  1868, 
To  balance  due,  1, 502, 135  70 


2,805 

6,750 

311  69 

1  31 

4,709 

25 


1,569,463  14 


869. 

Cr 

Oct.  15 

Check  M.  S. 

Littlefield,  President, 

285 

Nov.  3 

Draft 

<< 

» 

1,000 
1,000 

4 

u               u 

" 

!! 

500 
500 

Jan.  21 

By  50,000  N 

C.  62, 

160 

30,934  40 

962  38 

22 

By  30,000 
By    2,000 
By   4,000 
By    1,000 
By    5,000 
By    3,000 
By  10,000 
By    3,000 
By    1,000 
By    5,000 
By  10,000 
By    5,000 
By    1,000 
By  10,000 
By    5,000 

"     61, 
"     61i, 
"     61, 
"     61i, 
"     61i, 
"     61| 
"     61J, 
"£162, 
"    62, 
"     61, 
"     61, 
"     61, 
"     61, 
"     61, 
"     614, 

1,230 
2,440 

615 
3,062  50 
1,845 
6,150 
1,860 

620 
3,075 
6,100 
3,050 

610 
6,100 
3,075 

159 

18,260  67 

[  564  53 

$39,832  50 

Less  com.,  $81  25, 

tax,  4  05, 

85  30 

159 

39,747  20 

1,228  84 

23 

By  10,000  N 
By    5,000 
By    3,000 
By    5.000 

C.  new 

61£, 

61|   $  3,068  44 
62|        1,867  31 
61          3,043  44 

158 
158 
158 
158 

6,136  88 

188,50 

25 

By    3,000 
By  20,000 
By  10,000 

« 

61          1,826  06 
61        12,173  78 
61|        6,124  38 

156 
156 
156 

28,103  41 

185  75 

Feb.   6 

By  10,000 

"        " 

61 

144 

6,086  89 

170  40 

9 

By  20,000 

611, 

141 

12,223  76 

335  11 

By  10,000 

"        " 

611, 

139 

6,061  88 

168  91 

10 

By  55,000 

611,. 

140 

33,615  35 

515  07 

By  10,000 

a             u 

62|, 

139 

6,211  87 

167. "87 

By  20,000 

"             " 

62J 

139 

12,373  76 

334-41 

By  20,000 

"             " 

61|, 

138 

12,323  76 

330  66 

By    3,000 

ii           << 

62, 

138 

1,856  06 

49}  80 

13 

By  10,000 
By    9,000 

::    ;: 

61|,     $  6,162  63 
61§,         5,511  19 

137 
137 

11,673 

304  63 

By    1,000 

615-8,        614  93    \ 

By  25,000 

n          f, 

614,       15,279  71    1 

137 

15,894  64 

429  74 
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1869. 

Feb.  13 

By    5,000  N.  C. 

new  61  4 

3,068  44 

By    1,000     " 
By  38,000     " 

"    614 

"    61 

613  68 

135 

3,682  12 

96  Q6 

23,130  18 

By  10,000     " 

"    601 

6,074  39 

135 

29,204  57 

766  60 

79  28 

16 

By    5,000     " 

"    61 

134 

3,043  44 

18 

By    5,000     " 
By  50,000     " 
By    5,000     " 
By  75,000     " 

"    61 
"    60  - 
"    59^ 
"    59 

3,043  44 
29,934  50 

2,987  20 
44,151  82 

By    2,000     " 
By  25,000     " 

"    59| 
"    59 

1294  88 

132 

81,311  84 

2,086  98 

19 

14,717  27 

By  10,000     " 

"    58i 

5,836  91 

By    7,000     " 

"    594 

4,155  83 

By  10,000     " 

"    591 

5,961  90 

By    4,000     " 

"    591 

2,379  76 

131 

33,051  67 

841  88 

20 

By  15,000     " 
By  10,000     " 
By  60,000     " 
By  15,000     " 

"   59 

"   58| 
"   58^ 
"    584 

8,830  36 

5,861  91 

34,871  50 

8,755  37 

By  42,000  N.  C 
By  25,000      " 

new  58J 
«    59 

24,515  04 

130 
125 

82,834  18 
14.717  27 

2,093  86 

25 

357  70 

27 

By  10,000      " 

"     601 

123 

6,036  86 

144  36 

Mar.  1 

By  10,000      " 
By  31,000      " 
By  11.000      " 

"    601 

"    60i 
"    60 

18  636  86 
6,585  59 

121 

6,036  86 

142 

By  100,000    " 
By  10,000      " 

"     60 
"    60 

59,869  00 

121 

85,091  45 

2,002  01 

5,986  90 

By  25,000       " 

"    595 

14,936 

By  73,000      " 

"    60 

43,704 

120 

64,627   27 

1,507  96 

3 

By  100,000     " 
By    10.000     " 

"    59 
"    594 

58,869  10 
5,936  90 

20 

By    20,000    " 
By      5,000     " 

"    59£ 
({     591 

11,823  81 

119 

76,629  81 

1,773  11 

2,980  95 

Bv      5,000     " 

w    591 

2,968  45 

119 

5,949  40 

137  64 

4 

By      3,000     " 

"    59i 

118 

1,773  57 

40  67 

By     60,000    " 

"     59 

118 

35,321  46 

810  42 

By       1,000    " 

"    59 

118 

588  69 

13  48 

8 

By     14,000    " 

"     58 

114 

8,101  68 

179  57 

10 

By     10,000     " 

"    60 

112 

5,n86  90 

130*35 

By     16,000     " 

"    591 

112 

9,499  04 

206  86 

11 

By     10,000     " 

"    59i 

i 

111 

5,911  90 

127  58 

By     90,000    " 

"    591 

111 

53.657  12 

1,158  10 

Mar  12 

By     40,000     " 

"    591 

110 

23,797  61 

1,508  98 

13 

By      15,000    " 

"    591 

109 

8.952  85 

189  52 

By      10,000     '• 

"    59i 

109 

5886  91 

124  74 

15 

By      22,000     " 

*    59 

107 

12,950  21 

269  45 

By      15,000     " 

"     59 

107 

8,830  30 

183  70 

By        5,000     :' 

"    59i 

107 

2,955  95 

61  47 

By        1,000     " 

"     59 

107 

588  69 

12  23 

17 

By      65,000    " 

"     58 

105 

37,614  98 

767  95 
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20  By  50M. 

"    58  £, 

105 

29,325  81 

581  62 

Deposit  50M 

N.  C. 

105 

5,015  5£ 

99  46 

31 

By  10M.    N. 
By  31M. 
By  49M. 

C.  new,  57  k, 

"         "     571, 
"     57, 

5,736  92 
17,706  97 
27,865  95 

By  20M. 

"     59, 

11,373  86 

91 

62,683  70 

1,109  40 

April  2 

By  10M. 

"         "     57|, 

89 

5,736  92 

99  26 

c 

By  11M. 

"     52^ 

88 

5,719  42 

97  85 

5 

By  25M, 

"        "    58  and  int.  72 k, 

86 

14,539  79 

243  12 

7 

By  359M. 

"     52, 

84 

186,212  58 

3,041  45 

8 

By    5M. 

"     53 1, 

83 

2,668  48 

43  05 

27 

By  52M. 

<■     55, 

34 

28,532  14 

188  62 

Interest  balance, 

22,009  74 

29,324  97 

Total, 
By  balance  forwarded, 

1,318,674  21 

1,011,293  49 

18,874  25 

Ju'y    1 

Byl5M.    N. 
By  25M. 
By  20M. 
By    5M. 
By  15M. 
By  15M. 
By    5M. 
By  10M. 

C.  new,  47| 
"    47|, 

"    46^ 
"    46§, 
"     46, 
"    45i, 

"     52*, 

7,162  50 
11,875 
9,400 
2,325 
6,956  25 
6,900 
2,275 
5,242  07 

By  20M. 

"    52ia^ 

10,036  33 

90 

62,172  25 

1,088  01 

9 

By  20M. 

"    49|, 

9,933  95 

By  12M. 

"    431, 

5,354  46 

87 

15,288  41 

258  62 

12 

By  10M. 

"     43, 

4,287  07 

By    5M. 

"     52, 

2,597  81 

84 

6,884  88 
560 

112  43 

30 

By    1M. 

. 

34 

3  80 

Sep.  14 

By  10M. 

"    47, 

4,687  03 

18  22 

Oct.    1 

By  1,000,000 

45, 

450,000 

Less  com.  an 

d  tax, 

1,295 

3 

Interest  ba 
Balance  clu 

lance, 

448,705 

19,872  08 

261  74 

20,617  07 

1,569,463  14 

1.502.135  70 
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1868. 

Interest 

Oct.  17 

To  A.  W.  Woodfin, 

12 

96 

19 

To  R.  M.  Henry, 

100 

8 

To  J.  C.  Turner,  Chief  Engineer, 

200 

16 

To     " 

169  63 

13  57 

22 

To     " 

168 

13  44 

27 

To  Raleigh  Sentinel, 

20 

1  57 

To  J.  C.  Turner,  Chief  Engineer, 

190 

To     " 

150 

26  67 

29 

To    " 

150 

To  Keen  &  Haggerty, 

34  50 

14  39 

30 

To  Telegram  to  Chief  Engineer, 

1  25 

07 

Nov.  13 

To  Asheville  Pioneer, 

13  50 

1 

16 

To  J.  C.  Turner,  Chief  Engineer, 

316  50 

To     " 

150 

To  Check  Book  and  Revenue  stamps, 

2  25 

34  69 

20 

To  Alexander,  Roberts  &  Co., 

1,420  79 

104  21 

26 

To  J.  C.  Turner,  Chief  Engineer, 

125 

8  97 

To     " 

315 

22  47 

Dec.  12 

To  W.  Ames,  Agent, 

200 

13  63 

18 

To  J.  C.  Turner,  Chief  Engineer, 

175 

ii  m 

19 

To  certified  copy  of  Rail  Road  bill, 

5 

To        "        "            "         "        " 

25 

2 

28 

To  J.  C.  Turner,  Chief  Engineer, 

200 

12  98 

1869. 

Jan.   2 

To  J.  C.  Turner,  Chief  Engineer, 

140 

4 

To     " 

90  10 

To     " 

104 

To     " 

164 

22  75 

18 

To     " 

200 

12  10 

22 

To  Express  freight  on  bonds  from  N.  York, 

125 

7  45 

25 

To  J.  C.  Turner,  Chief  Engineer, 

101 

5  95 

27 

To     " 

100 

5  85 

28 

To  Fowle  and  Badger,  Attorneys, 

250 

14  55 

29 

To  George  Z.  French, 

60 

3  48 

Feb.   1 

To  J.  C.  Turner,  Chief  Engineer, 

50 

2  94 

To     " 

100 

5  89 

To     " 

156  95 

9  07 

8 

To  Telegrams  to  date, 

46  51 

2  60 

17 

To  J.  C.  Turner,  Chief  Engineer, 

200 

10  60 

19 

To     " 

50 

2  67 

M'ch  5 

To  telegrams  to  date, 

20  92 

To  Alexander,  Roberts  &  Co., 

3,903  72 

196  25 

6 

To  J.  C.  Turner,  Chief  Engineer, 

115 

5  75 

8 

To  Raleigh  Sentinel, 

20 

88 

13 

To  J.  C.  Turner,  Chief  Engineer, 

122  85 

5  93 

April  1 

To  Asheville  Pioneer, 

10 

To  J.  C.  Turner,  Chief  Engineer, 

69 

2 

To  Secretary  of  State  for  certified  copies, 

12 

3  51 

To  W.  F.  Askew  &  Co., 

650 

29  15 

3 

To  J.  C.  Turner,  Chief  Engineer, 

200 

8  7ft- 

6 

To     " 

200 

8  6£ 

9 

To  W.  H.  Higden, 

54 

2  29 

10 

ToJ.|C.  Turner,  Chief  Engineer. 

133 

To     "            » 

225 

34  Pub.  Document  No.  — .  [Session 

SCHEDULE  "  C."— (Continued. 

Western  Division  Western  North  Carolina  Railroad 


1869. 

Apr.  10 

To  T.  L.  Clingman, 

24 

To  R.  M.  Henry, 

54 

To  J.  R.  Ammoni, 

54 

To  W.  W.  Rolling, 

32  8C 

To  G.  M.  Roberts,  Treasurer, 

800 

55  85 

12 

To    " 

800 

To  G.  W.  Gahagan, 

40 

To  J.  B.  Neathery  &  Co., 

20 

35  93 

14 

To  Revenue  Stamps, 

2 

08 

17 

To  J.  C.  Turner,  Chief  Engineer, 

50 

2 

27 

To     " 

121  50 

23 

To    " 

100 

To  G.  M.  Roberts, 

24 

To  J.  C.  Turner,  Chief  Engineer, 

124 

22 

To     " 

.      150 

20  45 

5 

To     " 

734 

To     " 

100 

To     " 

2,000 

103  92 

6 

To  G.  W.  Dickey, 

78  40 

2  77 

8 

To  Raleigh  Sentinel, 

8 

30 

11 

To  J.  C.  Turner,  Chief  Engineer, 

3,000 

Ig 

To     " 

500 

123  67 

12 

To     " 

100 

To     "            "         "     ' 

100 

6  30 

14 

To  Check  Book  and  Stamps, 

6  25 

20 

18 

To  Asheville  Pioneer, 

3 

10 

24 

To  Western  Union  Telegraph  Co., 

23  98 

To  J.  C.  Turner,  Chief  Engineer, 

93  50 

3  80 

28 

To     " 

42  96 

1  36 

June  2 

To  Telegrams, 

4 

To  Phillips  &  Merrimon, 

500 

To  A.  S.  Merrimon, 

500 

To  Kemp  P.  Battle, 

500 

46  12 

5 

To  Express  Freight  on  Bonds, 

100 

3 

15 

To  G.  M.  Roberts,  Secretary  and  Treas'r, 

1,000 

To    "            "                "             "            " 

500 

41  67 

19 

To  Western  Union  Telegraph  Co., 

12  38 

32 

22 

To  J.  C.  Turner,  Chief  Engineer, 

1,000 

26  66 

24 

To  Asheville  Pioneer, 

10 

25 

27 

To  Express  Freight  on  Bonds, 

80 

2 

July  1 

To  J.  C.  Turner,  Chief  Engineer, 

201  16 

To    «* 

93  75 

To     " 

58  50 

To  James  H.  Harden,  Clerk, 

35 

To  J.  C.  Turner,  Chief  Engineer, 

216  37 

To     " 

248  42 

To    " 

290  65 

ro  Pub.Treas.,  ac.  int.  on  bonds  to  date  of  del., 

13,333  33 

353  89 

3 

To  Express  Freight  on  Bonds, 

12  50 

29 

6 

ro  E.  Clayton, 

10,500 

242  67 

To  J.  0.  Turner,  Chief  Engineer, 

400 

r0    ■' 

200 

13  73 

13 

ro    " 

30 

15 

To    " 

100 

2  60 
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1869. 

Interest 

July  3 

To  G.  M.  Roberts,  Treas., 

9,000 

166 

16 

To  John  Armstrong, 

51 

To  J.  C.  Turner,  Chief  Engineer, 

100 

3  16 

17 

To  Express  freight, 

25 

50 

19 

To  J.  C.  Turner,  Chief  Engineer, 

425 

8   50 

21 

To  West..  Union  Telegraph  Company, 

67  34 

1  32 

23 

a               a               a 

23  34 

44 

26 

To  J.  C.  Turner,  Chief  Engineer, 

100 

1  87 

31 

To  A.  T.  Davidson, 

24 

45 

Sept.  2 

To  E.  Clayton,  Contractor, 

591  85 

To  J.  C.  Turner,  Chief  Engineer, 

48  33 

7   12 

13 

a                   ti             a                   a 

100 

82 

14 

n                  «            tt                  a 

19  01 

12 

24 

it                  a            tt                  tt 

102  36 

59 

Oct.    1 

To  G.  M.  Roberts,  Treasurer, 

8.000 

2 

To  Public  Treasurer,  interest, 

90,000 

360 

5 

To  Geo.  G.  Sanborn, 

500 

1  67 

12 

To  Henry  Clews  &  Co., 

20,000 

35  56 

15 

tt            a 

20,000 

22  21 

1868. 

To  amount  paid  Directors,  mileage  and  per 

diem, 
To  G.  W.  Gahagan,                         ■$  66 
To  G.  W.  Dickey,                                 172  80 
To  A.  T.  Davidson,                              120 
To  J.  R.  Ammons,                                120 
To  R.  M.  Henry,                                     92 
To  W.  W.  Rollins,                                  48  40 
To  J.  H.  Merrimon,                               40 
W.  H.  Higden,                                       68 

To  T.  L.  Clingman,                               50 

if 

To  G.  M.  Roberts,                   '               64 

" 

1869. 



841  20 

67  30 

Oct. 

To  M.  S.  Littlefleld,  Pres't,  check   on  Soutter 

&Co., 

5,228  83 

To  M.  S.  Littlefleld,  check  on  Jas.  T.  Soutter, 

10,512 

$219,138  20 

12 

To  money  advanced  J.  A.  Hunt  &  Co., 

18,000 

To                    "        W.  Ames, 

14.316  11 

26 

To  J.  Keener,  Director, 

•    150 

To  J.  R.  Ammons,  Direc  tor 
Total; 

150 

$251,754  31 
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3,000 

@62^ 

1,871  25 

10,000 

"62^ 

6,225 

77,000 

"62 

47,740 

151,000 

"61 

92,110 

37,000 

"61^ 

22,755 

110,000 

"G1H 

67,375 

40,000 

"61% 

24,700 

19,000 

"61% 

11,661  25 

38,000 

"59^ 

22,551 

1,000 

"61& 

616  25 

10,000 

"60% 

6  087  50 

254,000 

"60 

152,400 

32,000 

"59% 

19,160 

38,000 

"  59>£ 

22,610 

359,000 

"59 

211,810 

120,000 

"59% 

70,980 

44,000 

"  59% 

26,235 

10,000 

"58j^ 

5,803  75 

31,000 

"60% 

18,987  50 

20,000 

"603^ 

12,100 

60,000 

"58^ 

34,950 

117,000 

"58^ 

68,445 

104,000 

"58 

60,320 

20,000 

"57% 

11,500 

31,000 

"57% 

17,747  50 

49,000 

"57 

27,930 

11,000 

"52^ 

5,733  75 

364,000 

"52 

189,280 

5,000 

"  53% 

2,675 

52,000 

"55 

28,600 

20,000 

"49% 

9,950 

30,000 

"52% 

15,750 

1,000 

"56 

560 

15,000 

"  43% 

6,562  50 

25,000 

"47% 

11,875 

30,000 

"47 

14,100 

5,000 

"  46^ 

2,375 

15,000 

"4,6% 

6,956  25 

15,000 

"46 

6,900 

5,000 

"  45% 

2,275 

12,000 

"44% 

5,370 

10,000 

"43 

4,300 

1,000,000 

"45 

Total, 

450,000 

3,400,000 

$1,827,933  50 

RECAPITULATION. 

Whole  number  of  Bonds  sold,  -        -        -  3,400 

Highest  price  received, 62%  c 

Lowest  price  received, 43      c 

Average  price,        -        -        -       -        -        -  53% 
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["COPY."] 

STATE  OF  NORTH  CAROLINA, 

Raleigh,  March  4th,  1870. 
We  hereby  certify  that  Milton  8.  Littlefield,  President 
of  the  Western  Division  of  the  Western  North  Carolina 
Railroad  has  reported  in  compliance  with  an  Act  entitled 
"  An  Act  to  restore  the  credit  of  the  State,  and  facilitate 
the  construction  of  our  unfinished  Railroads,"  ratified  on 
the  5th  day  of  February,  A.  D.  1870. 

(Signed,)  W.  W.  HOLDEN,  Governor. 

(Signed,)  C.  L.  HARRIS,  Supt.  P.  W. 

Received  at  11  o'clock,  A.  M. 


Raleigh,  N.  C,  March  7th,  1870. 

To  His  Excellency,  the  Governor,  and  Superintendent  of 
Public  Works  : 

Gentlemen  : — In  conformity  to  the  provisions  of  an 
Act  of  the  Legislature,  ratified  the  5th  day  of  February, 
1870,  the  undersigned  respectfully  submits  the  following 
report : 

The  information  required  by  the  Act  will  be  found  em- 
bodied in  the  following  copy  of  the  report  of  the  Agent 
and  Attorney  of  the  Company : 

Chaelotte,  N.  O.,  Feb.  21st,  1870. 

Col  W.  Johnston,  President  of  the  Atlantic,   Tennessee 
8c  Ohio  Rail  Road  Company  in  North  Carolina. 

Dear  Sir  :— As  Attorney  of  the  A.,  T.  &  O.  R.  R. 
Co.  in  N.  C,  I  secured  on  the  14th  day  of  September, 
1869,  seventeen  hundred  and  sixty  bonds  of  the  State  of 
North  Carolina  issued  to  your  Company  of  the  denomina- 
tion of  one  thousand  dollars  each  and  of  date  April  1st, 
1869. 


38  Pub.  Document  No.  — .  [Session 

As  Attorney  of  the  Company  I  paid  one  Imndrecl  and 
sixty-three  bonds  to  compromise  the  suit  of  one  Kehoe  in 
the  form  of  an  injunction  against  the  Company  and  the 
Public  Treasurer  preventing  the  issuing  of  the  bonds.  All 
the  other  bonds  secured  were  immediately  carried  to  New 
York  and  the  Stock  Board  of  that  City  requested  to  make 
them  a  good  delivery  on  the  Board.  This  request  was  re- 
fused, and  owing  thereto,  it  was  impossible  to  make  any 
fair  disposition  of  them  in  market  and  none  have  been  dis- 
posed of  except  the  bonds  above  alluded  to.  The  bonds 
are  not  hypothecated  but  are  on  deposit  with  the  Banking 
Houses  of  Henry  Clews  &  Co.  and  Soutter  &  Co. 

Eespectfully, 
.  (Signed)  E.  Y.  McADEN,  Attorney. 

The  remainder  of  the  bonds,  viz :  Fifteen  hundred  and 
ninety-seven  are  now  tendered  the  State  Treasurer  and  in 
his  possession.  These  bonds  have  all  been  under  the  con- 
trol of  the  Agent  of  the  Company  since  their  receipt. 

He  informs  me  that  they  were  temporarily  pledged  in 
New  York  with  the  bonds  held  by  other  Presidents  to 
guarantee  the  payment  of  some  interest  due  by  the  State, 
and  with  the  view  of  sustaining  its  credit.  The  under- 
signed is  not  aware  of  any  other  use  or  hypothecation  of 
them.  No  one  has  ever  been  sold  or  parted  with  other- 
wise since  they  came  in  possession  of  the  Company,  nor 
has  the  Company  ever  realized  one  dollar  by  the  sale  or 
pledge  of  any  one  of  said  bonds. 

The  undersigned,  individually,  never  owned  or  had  any 
interest  in  a  State  bond  directly  or  indirectly,  or  in  the 
sale  or  purchase  of  one  except  as  a  tax-payer. 

I  have  the  honor  to  be  very  respectfully,  your  obedient 
servant, 

Wm.  JOHNSTON, 
President,  A.,  T.  &  O.  E.  E.  Co.  in  N.  C. 

Sworn  to  and  subscribed  before  me, 

E.  M.  PEAESON,  C.  J. 

March  7th,  1870. 
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["Copy."] 
STATE  OF  STOBTH  CABOLLNA, 
Depabt.  of  Public  Wobks, 

Baleigh,  March  7th,  1870. 
We  hereby  certify  that  Wm.  Johnston,  President  of  the 
Ohio  &  Tennessee  Bail  Boad  Company  has  reported  in 
compliance  with  an  Act,  entitled  an  Act,  to  restore  the 
credit  of  the  State  and  facilitate  the  construction  of  our 
unfinished  Bail  Boads.  Batified  on  the  5th  day  of  Feb., 
A.  D.,  1870 

(Signed.)  W.  W.  HOLDER,  Governor. 

"  C.  L.  HABBIS,  Sup.  P.  W'ks. 

Beceived  at  3  P.  M.,  March  7th,  1870. 


Wilmington,  K  C,  March  4th,  1870. 
His  Excellency,  W.  W.  Holder  : 

Sib  : — I  have  the  honor  to  enclose,  herewith,  to  you, 
and  to  the  Superintendent  of  Public  Works,  such  accounts 
as,  it  appears  to  me,  are  required  by  the  Act  of  the  Gen- 
eral Assembly  with  which  you  furnished  me.  The  vouch- 
ers have  been  forwarded  to  the  Committee  on  the  part  of 
the  Senate,  and  will  be  forwarded  to  you,  also,  if  you 
think  it  necessary.  It  is  my  object  to  make  the  account 
fall,  complete,  satisfactory ;  and  I  will  furnish  any  farther 
information,  which  in  your  judgement,  may  be  required  or 
desired. 

Very  respectfully, 

Your  obedient  servant 

BOB'T.  H.  COWAK 
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Made  by  Robt.  H.  Cowan,  President  of  the  Wilmington, 
Charlotte  &  Rutherford  Rail  Road  Company,  of  State 
Bonds  received,  sold  and  applied  : 


1-50  Bonds  in  the  hands  of  James  T.  Soutter 

deposited  with  him  by  H.  W.  Guion,  Pres. 

in  1861, 
430  Bonds  received  from  Public  Treasurer 

under  Act  of  Gen'al  Assembly  of  1865-'66, 
41  Bonds  received  from  Public  Treasurer  for 

Coupons  funded, 

621  Bonds 

Per  Contra. 

404  Bonds  sold  by  James  T.  Soutter  and 
applied  to  account  (with  interest)  for  iron, 
chairs  and  spikes,  &c,  contracted  before 
the  war, 

2  Bonds  paid  John  F.  Hoke,  for  graduation 
in  settlement  at  par, 

145  Bonds  paid  Duncan,  Shearman  &  Co., 
and  James  Tinker,  of  New  York,  Com- 
pany's notes  (with  interest)  given  for  iron 
before  the  war,  at  70  cents, 

20  Bonds  paid  Richard  Norris  &  Sons,  Phil- 
adelphia, for  engine,  Mecklenburg,  at  85 
cents, 

28  Bonds  paid  Union  Car  Works  for  account 
(with  interest)  for  equipment  contracted 
before  the  war, 

22  Bonds  sold  by  James  Dawson,  Banker, 
and  disbursed  in  Treasurer'  general  act., 

621  Bonds  averaging  between  65  and  66  cts., 


$150,000 

430,000 

41,000 


94 


$621,000 

$254,246 
2,000 

101,500 

17,000 

17,086  65 
13,32360 


$405,157119 


ROBT.  H.  COWAN. 
Wilmington,  N.  C,  March  4,  1870. 
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1,000  Bonds  received  of  Public  Treasurer 

under  Acts  of  General  Assembly,  ratified 

January  29th   and  April   5th,   1869,  of 

which  970  were  sold  by  Soutter  &  Co.,  of 

New  York,  for 

$436,988 

84 

There  was  interest  balance   in   Company's 

favor,  as  per  their  account  current,  of 

508 

42 

Making, 

$437,497 

26 

.  Per  Contra. 

Paid  Company's  notes  giving  partly  in  pay- 

ment of  old  accounts,  but  principally  in 

reconstruction  of  the  Eoad  after  the  war, 

as  follows : 

One  note  of  March  25th,  1867, 

60,000 

One  of  July  9th,  1867, 

60,000 

One. of  August  3rd,  1867, 

30,000 

One  of  August  14,  1867, 

30,000 

Paid  different  disbursing  Agents  of  the  Com- 

pany and  accounted  for  by  them   as   fol- 

lows : 

J.  T.  Alderman,  Treas.  E.  D., 

117,826 

73 

V.  A.  McBee,  Treas.  W.  D., 

69,111 

63 

H.  W.  Guion,  Attorney, 

3,255 

10 

Cash  paid  Public  Treasurer,  expired  inter- 

est $2,500  in  State  Coupons  which  cost 

1,250 

Pad  commission  for  placing  4,000,000  Bonds 

on  Stock  List, 

10,000 

Paid  interest   on  Company's  1st  Mortgage 

Bonds, 

56,053 

80 

$437,497 

26 

This  leaves  30  Bonds  in  the  hands  of  Soutter  &  Co.,  of 
New  York,  which  are  yet  to  be  accounted  for.  The 
vouchers,  accounts,  sales,  &c,  showing  the  details  of  the 
above  Statements  have  been  handed  in  by  order  to  the 
Investigating  Committee  appointed  by  the  General  As- 
sembly. 

EOBT.  H.  COWAN. 

March  4th,  1870. 
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Wilmington,  1ST.  C.,  March  4th,  1870. 

Before  me,  John  J.  Oonoley,  Justice  of  the  Peace  of 
New  Hanover  County,  State  of  North  Carolina,  on  this 
4th  day  of  March,  A.  D.  1870,  appeared  Eobt.  H.  Cowan, 
and  in  my  presence  subscribed  the  foregoing  Statements ; 
and  thereupon  the  said  Eobert  H.  Cowan  being  by  me  first 
duly  sworn,  maketh  oath  that  the  facts  set  forth  in  said 
Statements  are  true  to  the  best  of  his  knowledge  and 
belief. 

JOHN  J.  OONOLEY,  J.  P. 


["Copy."] 
STATE  OF  NOETH  CAEOLINA, 
Depart,  of  Public  Works, 

Ealeigh,  March  8th,  1870. 
We  hereby  certify  that  E.  H.  Cowan,  President  W.,  C. 
&  E.  E.  E.  Co.,  has  this  day  reported  under  an  Act  enti- 
tled "  An  Act  to  restore  the  credit  of  the  State  and  facil- 
itate the  construction  of  our  unfinished  Bail  Eoads.  Bat- 
ified  Feb.  5th,  A.  D.,  1870. 

(Signed.)  W.  W.  HOLDEN,  Governor. 

(Signed.)  C.  L.  HAEEIS,  Sup.  Pub.  W. 

Eeport  received  at  10-30  o'clock,  A.  M.,  March  7th, 
1870. 


To  his  Excellency,  the  Governor  and  the  Superintendent  of 
Public  Works  : 

Gentlemen  :  An  Act  of  the  Legislature,  ratified  the 
5th  day  of  February,  1870,  requires  the  following  state- 
ment, which  I  have  the  honor  to  submit : 

I  have,  as  President  of  the  Western  North  Carolina 
Eailroad,  received  the  Bonds  of  the  State  of  North  Caro- 
lina, as  follows,,  to  wit : 
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May  20,  1869,  through  H.  C.  Cowles,  Treas.,  $340,000.00 
June  23,  1869,  delivered  to  myself,  273,000.00 


$613,000.00 

Of  this  number,  170  bonds  have  been  disposed  of  as 
follows : 
July  12, '69,  thro' H.C.  Clews  &  Co.  10  m.  at  45,    $    4,037  05 


a 

ii           t 

t               a 

a 

5  "  45  1-2 

2,043  52 

a 

a       i 

t               a 

a 

20  "  45 

8,074  10 

it 

a        t 

t               a 

a 

5  "  45 

2,018  52 

a 

a        t 

t               a 

a 

10  "  45  1-2 

4,087  04 

a 

a        t 

t               a 

a 

10  "  45 

4,037  05 

a 

a       t 

t               a 

a 

10  "  45  1-4 

4,062  04 

"18, '70,  < 

•     Soutter  &  Co. 

,    10  "  24 

2,387  26 

it 

a       t 

t               a 

a 

50  "  23  3-4 

11,811  31 

it 

a        t 

t               a 

a 

15  "  24 

3,580  89 

a 

it        t 

t               a 

a 

15  "  23  1-2 

3,505  89 

a 

a       t 

t   t            a 

a 

10  "  23  1-2 

2,362  26 

To  amount  or 

^erdi*awn  at  H.  Clews  &  Co., 

17,217  01 

a 

a 

^otal, 

a 

Soutter  &  Co., 

$ 

1,069  50 

1 

70,293  44 

lac 

count  f( 

)r  this  amount  as 

folio  wfe : 

By  paid  H.  C 

.  Cowles, 

Treas., 

$  65,793  44 

By  in 

exchan 

ge  for  full  bonds, 

4,500  00 

Total,  $  70,293  44 

As  it  will  appear  by  the  above  statement  443  bonds  yet 

remain  to  be  acounted  for,  of  this  number,  I  have  in  the 

hands  of  H.  Clews  &  Co.,  $393,000  00 

In  the  hands  of  Soutter  &  Co.,  50,000  00 


Total  $443,000  00 

In  answer  to  the  question,  "  When  and  where  these 
bonds,  if  any,  were  hypothecated  ?"  I  have  to  say,  that 
they  were  all  placed  with  H.  Clews  &  Co.,  for  safe  keeping, 
soon  after  coming  into  my  hands.  I  was  allowed  to  draw 
upon  this  House,  from  time  to  time,  until,   I  think,  in 
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October  last,  when  I  was  informed  by  them  that  they  did 
not  care  to  make  any  farther  advances  npon  North  Caro- 
lina Bonds.  It  was  necessary  that  I  should  have  money. 
Soutter  &  Co.  agreed  to  furnish  it  on  these  bonds. 

At  one  time  and  another,  150  were  placed  with  them, 
in  like  manner  as  with  Clews  &  Co. 

According  to  statement  above,  100  of  these  bonds  have 
been  sold  by  and  with  the  advice  of  a  majority  of  the 
Directors  of  this  Company.  The  balance,  50  in  number, 
remain  as  security  for  the  amount  of  money  claimed  by 
them  (Soutter  &  Co.)  in  their  letter  of  refusal,  which  I 
inclose  with  this  statement.  The  remaining  393  bonds 
are  still  with  Henry  Clews  &  Co.,  as  acknowledged  by 
them  in  their  letter  of  refusal,  and  held  for  the  payment 
of  the  $17,000.00  which  I  owe  them,  which  letter  I  also 
inclose  with  this  statement,  together  with  my  letters  of 
demand  upon  them,  and  upon  Soutter  &  Co.  for  the  bonds. 
I  am,  gentlemen, 

Yery  respectfully, 

Your  obedient  servant, 

J.  J.  MOTT, 

No  interest  received  on  these  bonds  from  the  State. 

J.  J.  MOTT. 

Sworn  to  and  subscribed  before  me  the  7th  day  of 
March,  A.  D.  1870.  E.  B.  STIMSON,  J.  P. 

In  addition  to  the  bonds  received  from  Public  Treasurer 
of  North  Carolina  as  per  within  statement,  sixty-eight  (68) 
bonds  of  the  State  were  also  received  from  Col.  S.  McD. 
Tate,  on  the  18th  of  February,  1869,  and  on  same  day 
paid  over  to  Tredegar  Iron  Company,  Eichmond,  for 
500  tons  railroad  iron  and  other  supplies.  These  were 
$1,000  bonds,  and  60  l-2c.  was  the  price  realized  for  them. 

J.  J.  MOTT. 

Sworn  to  and  subscribed  before  me  this  the  9th  day  of 
March,  1870.  J.  M.  BEOWN,  J.  P. 
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BANKING  HOUSE  OF  SOUTTEE  &  CO., 
No.  53,  William  Street, 
New  York,  February  26,  1870. 
J.  J.  Mott,  Esq.,  President,  etc.: 

Dear  Sir  :  We  have  your  favor Sf  this  date,  demanding 
your  bonds,  (special  tax  bonds  of  N.  C%)  to  comply  with  the 
recent  Act  of  the  Legislature  of  that  State.  In  reply  to 
which,  we  beg  to  say  that  we  hold  on  your  account  fifty 
of  said  bonds,  on  which  we  have  advanced  about  one 
thousand  dollars,  on  payment  of  which  they  are  subject  to 
your  demand. 

Yours  very  truly, 

SOUTTEE  &  CO. 


BANKING  HOUSE  OF  H.  CLEWS  &  CO., 
32  Wall  Street, 
New  York,  February  26,  1870. 
J.  J.  Mott,  Esq., 

Dear  Sir  :  In  reply  to  your  favor  of  this  date,  we  beg 
to  say  that  we  hold  $393,000  North  Carolina  Bonds  for 
your  account,  as  security  for  our  advances  to  you,  amount- 
ing to  over  $17,000,  and  therefore  decline  to  give  them  up. 
Yours,  etc.,  HENEY  CLEWS  &  CO. 


STATE  OF  NOETH  CAEOLINA, 
♦  Ealeigh,  March  11,  1870. 

We  hereby  certify  that  J.  J.  Mott,  President  Eastern 
Division  Western  North  Carolina  Eailroad,  has  reported 
in  compliance  with  the  law,  viz. :  "  An  Act  entitled  an  act 
to  restore  the  credit  of  the  State,  and  facilitate  the  con- 
struction of  our  unfinished  Eailroads,"  ratified  the  5th  day 
of  February,  A.  D.  1870. 

(Signed,)  W.  W.  HOLDEN,  Governor. 

(Signed,)  C.  L.  HAEEIS,  Supt.  P.  W. 

Eeport  received  at  10  o'clock,  A.  M.,  this  date. 
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OFFICE  CHATHAM  R.  E.  COMPANY. 
*\      Raleigh,  March  4th,  1870. 

His  Excellency,  W.  W.  Holde^T,  Governor  of  North  Car- 
olina, and  Hon.  C.  L.  Harris,  Superintendent  of  Public 
Works : 


Sir: — In  compliance  with  the  requirements  of  "An 
Act  to  restore  the  credit  of  the  State,  and  facilitate  the 
construction  of  our  unfinished  Rail  Roads,"  I  submit  the 
following  statement  of  the  Chatham  Rail  Road  Company, 
showing  the  amount  of  bonds  received  from  the  State  and 
the  disposition  of  same  : 

Received  Aug.  20th,  1868,  from 
D.  A  Jenkins,  Public  Treas- 
urer, bonds  of  the  State,  issued 
under  the  act  of  March  11th, 
1868.  1,200  of  $1,000  ea. 

Received  Oct.  19th,  1868,  from 
D.  A.  Jenkins,  under  act  of 

-  i '  Aug.  15th,  1868,  2,000  of  $1,000  ea. 


Total  number  of  bonds  received  3,200 

By  bonds  remaining  on  hand  un- 
sold, on  special  deposit  in  the 
Raleigh  National  Bank,  1,650 

By  bonds  of  same  issue,  hypoth- 
ecated by  J.  F.  Pickrell  &  Co., 

!f  Bankers  in  New  York,  on  iron 
account,  48 

By  bonds  sold,  per  statement  be- 
low 1,502    3,200 
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Proceeds  of  sales  of  State  bonds,  as  follows : 
Sold  as  per  account  of  J.  F.  Pickrell  &  Co., 
N.  Y.,  No.  42,  Broadway,  Dec.  21st,  1868, 

387  bonds,   63,  1  1-2,  c,  nett,  $238,005  00 

1,000     "        61  1-2,  1  1-2,  c,  nett,  600,000  00 

100  "  (to  Gen.  Littlefield,  his  draft 
accepted  by  J.  F.  Pickrell 
&  Co.,)  60,000  00 


1,487  bonds  Nett,  $898,005  00 

Sold  as  per  account  of  State  National  Bank 
of  Ealeigb,  N.  0.,  May  29th,  1869, 

15  bonds,  54  62-100,  nett,  8,191  74 


Totals       1502  bonds  Nett       $906,196  74 

Interest  and  premium  received,  29,440  55 


Total     $935,637  29 

Or. — By  amount  paid  on  account  of  con- 
struction, materials,  equipment,  engineer- 
ing and  pay  of  officers  and  employees,  685,569  47 


Balance  for  cash  on  hand,  March  1st,  1870,     $250,067  82 

Consisting  as  follows : 

200  U.  S.  bonds  5-20,  67  cost,' $222,000  00 

Cash  certificate  in   Ealeigh 

Bank  28,067  82     $250,067  82 

We  have  completed  30  miles  of  track,  equipped  the 
Eoad  with  two  first  class  locomotives,  28  cars — besides 
hand  and  section  cars — three  depots,  well  and  water  tanks 
complete,  with  wood  and  material  for  a  year's  supply. 

We  have  on  hand  16  miles  of  iron  paid  for,  and  not  put 
down,  with  chairs,  spikes  and  cross  ties  for  several  miles 
of  track,  and  hope  to  make  connection  with  the  Fayette- 
ville  road  during  the  present  year. 
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In  regard  to  the  bonds  of  the  State  issued  and  still  in 
its  possession,  the  Company  waives  all  right  of  objection 
to  the  direction  given  in  the  name  of  the  State  for  their 
return  to  the  Treasurer,  and  hereby  complies  therewith  ; 
as  respects  the  proceeds  received,  and  still  in  the  hands  of 
the  Company  for  such  bonds  as  have  been  sold,  the  un- 
dersigned begs  leave  to  submit  that,  they  form  part  of  its 
assets  to  which  various  parties  who  have  entered  into  en- 
gagements with  it  for  constructing  its  road  and  otherwise, 
have  keen  led  by  the  Company  to  look  for  the  satisfaction 
of  their  claims. 

The  Company  desires  to  conform  its  action  to  the  above 
requirements  of  the  State,  but  it  is  embarrassed  by  its 
manifest  duty  to  its  creditors.  It  has  been  advised  by 
counsel  that  all  of  its  assets  are  subject  in  the  first  in- 
stance, to  the  demands  of  its  creditors,  and  that  it  has  no 
power  even  with  the  countenance  of  an  act  of  Assembly 
to  take  any  steps  which  will  defeat  or  diminish  the  claims 
that  such  creditors  now  have  thereto. 

Their  demands  created  in  [good  faith,  and  now  existing 
or  maturing  will  exhaust  the  funds  on  hand.  The  under- 
signed is  instructed  by  the  Company,  most  respectfully  to 
call  the  attention  of  the  authorities  of  the  State,  to  the 
duties  devolving  on  the  Company  as  above  set  forth. 
Eespectfully, 

W.  J.  HAWKINS, 
President  Chatham  Bailroad  Company. 
Ealeigh,  March  5th,  1870. 

Sworn  to  and  subscribed  before  me  this  the  5th  day  of 
March,  1870. 

C.  M  FAEEISS,  Jus.  of  Peace. 


